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0 ABSTRACT O

The research aims to analyze the relationship between the digital economy (Online Services Index,
Telecommunications Infrastructure Index Human Capital Index) on the one hand as an independent
variable, and the financial sector represented by the stock market and the banking sector on the
other hand as a dependent variable. The research adopted the descriptive analytical approach to
reach the results, using statistical methods adopted in econometrics to study the stability of the time
series of the studied variables and ensure their degree of integration using the Augmented Dickey-
Fuller (ADF) test. Studying the causal relationship of the independent variables with the dependent
variable in the long run was conducted using Toda-Yamamoto Causality Test, as the results
showed a significant impact of the digital economy indicators for both the communications
infrastructure variable and the human capital variable on the financial sector in the long term in
Lebanon, while the results did not show a significant impact of the digital economy indicators on
the financial sector on the financial sector in the long term. Long term in Jordan.

In order to benefit from the results of the study in Syria, the research recommended the need to
proceed with the digital transformation policy in order to advance on the ladder of the digital
economy by devoting electronic trading in financial markets and electronic payment in commercial
transactions.
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