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in regulatory capital of traditional banks in Syria
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Abstract

This study aimed to reveal the impact of applying the expected credit
losses (ECL) model in accordance to IFRS9 in the levels of regulatory
capital of Banque Bemo Saudi Fransi listed at Damascus Security Exchange.
To achieve the goal of the study, the descriptive analytical method was used,
where the researcher collected the quarterly financial data related to the
levels of regulatory capital and expected credit losses expense (according to
the new model) for the quarterly periods starting from the first quarter of
2019 until the second quarter of 2021 and then the impact has been revealed
using comparative analysis method with the levels of regulatory capital and
credit loss expense (according to the old model) for Bank Bemo Saudi Fransi
for previous quarterly periods from 2017-2018 (before the application of

Received: 17/11/2021 IFRSY), in addition the impact has been revealed using the time series
Accepted: 7/3/2022 regression model on the statistical analysis program Eviews and the
hypotheses were tested. The study concluded that there is a positive impact
@@@@ of applying the ECL model according to the requirements of the IFRS9,
which led to an increase in the net core capital TIER1 and the net

Copyright: Damascus supplementary capital TIER2 of Banque Bemo Saudi Fransi for the studied
University- Syria, The - period, which in turn will affect in the capital adequacy ratios, given that the
authors retain the copyright regulatory capital represents the numerator of these ratios.

under a CC BY- NC-SA

Key words: IFRS9, Expected credit losses model ECL, Regulatory capital,
Basel 1L

18 (w2


mailto:Munaya.hamdan@damascusuniversity.edu.sy
mailto:%20rasha.hamada@damascusuniversity.edu.sy

Babas o f eghrann Ay ga A Lol lgiall adaitl) Jlal) () B TFRSY wilillaia (389 dadgiall Aslaiy) Aludl) zigad Ggadai i

syl Jakada Yl

1daddal)

bl (e ia Al Labai®¥ g bl ey e daal) Lalll clgiaad) 3y Jlgha &y B (8 peadl) g Uadll 2
e B B e cdle glady) lilee aaliis cpeasal) B oo Bl ilisallS allael mils o € I8 @ty
g o8 Aoill all) pas edomylall Ldyemal) clitaally Aojlaal) LAY aaen (3abedl BLYL eDlanll Lasidll (ing Al
Fol Orpfd aB) Ase o8 caleally amll elae 8 e Teliy — 2019 ale SN 0SS T e Dliiel IFRSY (ke
Dbl e Dbiied) gl aladiuly dvcalaly Adlall dedl) (mleas) cydge b of dall Ay (K - 2019/2/14
(A giall ALY et Cigyeme lutial die Syl yue Ll Cigylal ZLaY L di Jaeal) gy dabeial) Ll
Bl e Jlee¥) iy 3 SV ) Aala¥) luall Cig yeme Clun) 3 yantl) 13gd 05 of adsiall e el
Lo 1aag cdalaty) Hlalad) olal 435Kl cilaadall aas i (e Byisall Jlee Y1 iy e Ljlie Lysadl Jlee¥) 208
Aslady) el Cig yean of Jliiel o duygudl JlaeY) & A @l adasl) JW Gul) Sligins o oysn oty 8
(gt JLal Gub Ayl sl aal ey L) Llaal) ol 233K cilighall iloan 8 (S5ian sy Ui pS1d)
) Sl g 455€ )liia) w3 (g3lg Aullall BLO Bdies Ggmn (b onall (canipdll (gasnadl pan liv Alla dulps 3 13
€l e Danll dasial) Al ) Blageilly Jsaal) aas Cun o Allall G Bhed Gse A dayaall Ll gill p
2021 ple e GBI Al ing 2019 alad Js¥1 assll e Tebati dunsyl) i all @llyg 591 13a

s lgilindy Ay d<ia 1-1

Ly A gl adanl) JW Gl & Aadsaall Aslad) ildl) z3ga gubi A (adS ae o 8 duhl) A< e
Sl Gulys Adeidl) cilasbeally bl o Gl e cpals IS0 il (Gasnad) san dlisg ale Ja o) JlaeY)
et Slaslea wad ) (6350 98 Laa ¢ddl i) lgall U (e Lag sl JLall Guly AU Grast Janws iy (535 alal)
Gl sl ang Aes @lo¥) Al 8 leal) Glegiad e il spag slety Lo 2000 L3053l caxiiod AL
leal) Ao (aldsly daleie Gl ailagll a3 Sl (alia) sl HSN Al dyoe (b yeaall ¢ Ul asls )
Sas) pan 35S Galaas) ) lyeay cdl ally 5lal) ) dleeY) J 8 dae ) cdaninl) edlaad) Jolie dibgl)
o S A clilaall padas dadd) g cpasiall Al sbal ) ALY ¢dleall Zaxeid) Asla) EDlgeilly g 3
a3~ el Jlo Galy ey Gag el clidl IS 13) Lo dpra pre Jllg —lgiad s 8 dallaall i calil) ) ey
Oyl Ergan aia Ml Ll ety 28 Al LA Ciide dgalsdd OIS —Aadsiall A0LaY) iledl) z3ses ok
oS dle 3Ly cclallaiall sdgy lall ISy ~ Y1 clasis e 358 g ol alleady 8ol ) dalay adf of el
) sl e duhall ciil delua

s il Wl J Gl ila 3 TPRS9 cilllia (389 Aadsiall L0lady) ledll #3sa 3adss 52 o -1
2021 ale o S Al Sing 2019 alad Js¥) a)ll e 31l duas )l il iall i i) (gagand)

183



Babas o f eghrann Ay ga A Lol lgiall adaitl) Jlal) () B TFRSY wilillaia (389 dadgiall Aslaiy) Aludl) zigad Ggadai i

san i sl JLa) ) ila 8 TFRSY wililbiia (385 A giall dladl) jiludll z3gal sk jiso Jo .2
2021 sle o S o)l Sing 2019 aled Jo¥1 )l cpa Teli) dunsyl) ol all o @ (g gad
Al C.ﬁ}ui 2-1

b s a2
i alatil) Jlall () (39 dadgial) Aulaiy) Jiludld) zigal GGkl
"l (sl gan "IFRS9:bilkaia

) Ll el il
Aalasy) Al o g paan
silall Jul Gl Sila-

Ladgidl) Alat) il 3sai ulat e 1y S i€ dadgidl) Lalay) jileall Gigyeme o &l Cidiel
V) ol ellyg
Y] Al DA (g Slldg Aadgiall AalaV] iledl) z3ga Galsi
5Ll (EAD) yiaill vie iyl *(PD%) el Audlaia) =(ECL) dadsiall ALty Lol Cigyuma .1
(LGD%) sl Laalidly
Glllie (335 52Kl AslaY) el Cig yemn o L Cpliall dalail) slad o Jilall 8 d5ald) coaaie) .2
Gkt 8 Syl A Tyt cladaliaY) eals TFRSO (345 daigial) Llat¥) ldll Cagyamng TAS39
5l ALaY) L) Cig yeme Ao (e S A4 Ak Jasaill Hhlaal ple alaly LlisYl IFRS9
Sleall 35015 TAS39 35 52Siall Aulaity) loall zigas Gy Lo A5laal 0)50y ey 23 Lao Slad
JFRSY (385 dadgiall dulaiy)
Sl el Jaall Aals & (gsian gy I ad 025 25 Lo Andgial) ALaiV] Ll Cogyume 2ty dady .3
s Bainall Z LY vy 8 oS)yie (S 251G Al (JeV) dlapll Gana ddbeadl cilia jeill ALy
calad¥) JL) Gy clisSe aal ey
sAdslad) clafall 3-1
Z sl Gk sl joriall (e JS e A5 ARl ladyag dupall A3l il G Aaladl cluhall caegn
e SLabAll e 55 IS (e Liya ((atatl) JUall () aoll) uiially (IFRSO lllaie (39 dad giall dlaity) yiledl)
NP R I REIRY

184



Babas o f eghrann Ay ga A Lol lgiall adaitl) Jlal) () B TFRSY wilillaia (389 dadgiall Aslaiy) Aludl) zigad Ggadai i

i pad) dallly il

(Al 5a1) (9) )y ALl pjlal) slaey Jsall Il £ Slame ks ' olsies (20216 slagl) Ay —1
Ay Cpelil) Sl L) gl e

Ol IGAT AL WHsall e (9) ady Joall JLal) DY) Slane a5 e Capatl) ) Lad)all sda cdan
Lilie Il 35l 2038 IS (pes Jaall iliay Lalie Jaall a8 (DA e Gl 3hsd lae (g (6 dayaall G
sl e slae W sl mgidly aeasl) meiall e slae¥) a3 Ll Cilaal Guins dal ey hatiaal 2L
chlod) Ao alae¥) 35,2020 dads 2015 ale e 55l Gl 355 23 aaxe g Ll de GISEL L
o Dbl Gl Aflian) ANV 93 5 dgag are duhall miln coyglify Al clicayd HLasY Aliiwd) Gliel o
s V) e 2018 alad Js¥) 05iS e I (o8 Guskadll A 3 31 (5 Lay Ayl Aige S5l i) Ails
Al de 1580 2018 alad 8y50all 7SI Lala)

ALl eV pans e (IFRS9) Audlal) oyl slaey dsall jladl) Gadss 30 olsins (2020 « yec) duby =2
' peaall Aol il

Cpdise Gaeady Gagyill sl e aal) e gl Qe iled gzisas Gabi 53 bl () Al s i
Sleaa) didail) alasialy &y caall dm)yoll 8 Aol Ljlaill dloid) Ao Lgulas Al elya) a3 a8s S el
IFRSY Jlexall Gaokii o)l Lgadl sy bl (e degane () Ayl ciialig «SPSS gabin aladial A (e cililyl
o) LS Jlaas JLal) Gabl (V) danpl) Ay Jouadld @ilagl G ey cale dheas W) oY) chdse o i
Aald diay Jpal) Jlea) S I hlénad) Ly JW

:A5CY) ARl byl

e ik Ay 1 Gmg il Gliaaie aaa e IFRSY Jleall ' olsins F(Al-sakinin ef al., 2021) il =3
:2019-2015 s5all DA Ly V) Llail) gl

5yadll ) Aplall gl gyl jiled Cliacadia pas Ao 555 A Qalgall ani ) Al 030 Cian
ULl lasl) dadas aladia) o3 s cilaadall @i e TFRSY el Gubsi 550 ankiy 2019-2015 (e 5iadl)
§ gl duady Gyl dwily TFRSO [laaal) kil la) 31 35a ( dahall coalig iyl z3sail ool
A ams s (8 Gl s Clanaia e Jaall dupis Jaaes Jgaal) Jlea) ) ml) Jlan] Ly Alalal
il sda o Bolad) agudl lell) JLl Guly Gansiy DLl Gy S Fansd] s (mtiie

Al Aia ) ol @il Ll alfgl) o (Adlal) o) (9) a8y Aoal) Mall g3 Jlma Gadai AT (2021): oesga ¢ shasil
1231 G WV lae ooV 03yl dmals L Asaslaally 2Ll aslall acd . ,mu
Gl Ao cdapadd) Ljlath doill b ol Cpoad o (IFRSY) Llall sl Sasy Joah sbaall Gadas 5 .(2020).1) « poe’
. s .165-134 HE= ] 4 o 21 C\.A ‘a:vl;ﬂ\j @Ld\
3 Al-sakinin,Al awawdeh,AL awamleh,Qatawneh,Sa’ad,Hanan,&Ismail,Adel.(2021)._Impact of IFRS (9) on the size
of loan loss provisions: An applied study on Jordanian commercial banks during 2015-2019.journal of
accounting,volume 7(7),p-p:1901-1910.Growing Science.

185



Babas o f eghrann Ay ga A Lol lgiall adaitl) Jlal) () B TFRSY wilillaia (389 dadgiall Aslaiy) Aludl) zigad Ggadai i

Paaaslly QL) B e GlllSe) : padanl) JU) Gul)' Glsies 4 (Oino, 2021) dudys —4

sl JL) Guly 80 sty g )09) yemall g Uil 8 Algaedl e 555 A dalgal) s ) Ayl 038 o
A 8 el 179 J dddla) clibudl e pooled fixed-effects zagas alaie) a3 Can cclgill o2 dpanyg dlgan Ao
Jie oy elbia ) dlod) o Leadl @ill) e degana () dadpall Ciald 201972008 (e 52taall 8y5ll g5
555 sl daiipall JLall Gy b of LS Lo ms )l opsns 3 L g b)) o ST (S 508 el ailas
el Al o ol IS5

Cra a1y nall Algacd) 313 5 ASL S5 cadamil) Ll udy 550" (lsies *(Kayani ef al.,2021) a5
REU L) clalaiy)

AW dsan) Gl b gl Gl 8 ALl Llaly adasl) JLall ) 5l 8 Gand) ) du)al) sda cdo
Glllie oy eiladll A1<56 dallaal Dynamic Panel data 458 aladia) o3 Eua 2017-2004 (1o 82taal) 8580 U
ADle dpag Lganl il (o degena ) Laball coald 28y (gl 5550 pa AN yaialy Algua) (5% JUl )
S Ul Gla o 5058 gl Sl aaad) s gl o Cun A padl gl Gl cabinll JW ) o dula)
ad) Be LY oa)all o) Jisa M Jseaslly ali8Y) Alggd ilall) Alla

e 28055 TFRSY Cinpar dall (mlisdy rlaall 235l (s S(Tamimi er al.,2020) Ll —6
UHledll [awmia

i Glaaia jlade e TFRSY [Hlaall (g daidll (bl z3ga ke 31 Jalas ) Ayl 234 cidna
el (aliad) 235 cilisSe o sgall Ladloal 2LaYl Ligysl 8 gill 5 Al bl e slae ¥l (g4l
2018~ 2017 (e sxiaall 55l dushal) Lised L) lilal) bt 3 Gus ¢ il Adlain) ldia s jikall = 3ailly ECL
z3sa adail (gpsa i 35 prel Ludpall Cuialig (MS OFFICE EXCEL galiyg SPSS (Slaan! malisd) aladiuly
alle Al i e has Ligygl 8 5aSl Llail) aaa ld gl (gl jilud Gilianada paa e BCL
O (b Aadgiall Lala) jildl) lual AT 3 CDS) Sgmg anel ALYl add) e eDlaall (il Al (aliaty
A ys¥) Joal cp AV 038 (abias a AL

Aald) cladal e duhall oda e La

el cps o8 JlaeY) iy Calinds Al lingall datida oaled e TFRSY adss [y dalud) ciluhal) culgls
Jlae¥) ddy & pull el JLall () biginee 8 Aadgiall Asladl] ledl) z3gal Gaabii y8 CadSl da)yall o2a
dadgial) Anlay) ledl) Caigyime lade o Laad Lala@Vly L) oY) ans S35 of adsiall e Al &5

* Oino,Isaiah.(2021). Regulatory capital: Implications on _credit creation and profitability.cogent economics &
finance journal.volume 9.p-p:1-15

5 Kayani,Akhtar,Yiguo, Yousaf,Ghulan, Yasmeen,&Chen,Tahir.(2021).The _Role of Regulatory Capital and
Ownership Structure in Bank Liquidity Creation: Evidence From Emerging Asian Economies.SAGE open
journals.volume 11(2).p-p:1-16.

6 Tamimi,Ildiko,&oday,orban.(2020). Accounting Model for Impairment under IFRS 9 and its Impact on Loss
Allowance.European Research Studies journal,volume XXIII,p-p:1259-1277.

186



Babas o f eghrann Ay ga A Lol lgiall adaitl) Jlal) () B TFRSY wilillaia (389 dadgiall Aslaiy) Aludl) zigad Ggadai i

1285 eyl Jlae) il & z3sal) okl adgiall a0 e ST Ay @llyg QL] jhlis ALl Al Gislladl)
g il Sl ) lallsian Lgalll s2e (e il dygen b gl adaill Sl ) Sligicen (A 050 g 36 La
Adgally daladl) dgdanll ilgal) U8 (e

sl el 4-1

oy 8 IFRSY bt (3 Aedgiall ALa¥) jilatl) 23500 Gkt ST e (RSl pgu LgisS (pa Ayl duaal 35
L) e yally Byiall st duygadl A pend) Jlae¥) Ay 8 allis Gojlar (s21g cdayall Alls il ol JLal)
Clalas o o dle S8 Ljga b hyaal) g Ualll Legals ) dllally dnlai®¥) ilad¥) 55 O adssall (g Cus
Loty il (al 7l 3ledd) dowss ¢ il e duia)l) daidy Atidially AaBgial) Al iledd) Cagpadd A33SAN Hlaladl)
N are g LE)S —Biaal e Lysadl JlaeY) Ly (3 A0 lssl) dad (alidd) clydige 2Ll Gl el dllaal
eDlaall L) Chiaill (alidd ALYl Ll 8 Ljass hust Gigan ol lilesall dad i A Aallad) ¢ il
il ge 45)lie Aadgial) Aslay) Hludll Cigyame dad 8 ST IS8 355 O adsiall (e —JlusY) S GOUY) dai
ety Aadgial) laall dass e 1B g ey gl qadanill JWl) Gul) e (eSain oysn L 1 cbjinall JlaeY)
L) Gy 28 A i) Calide Aliless dad gial)

syl célaaf 5-1

Wl Guly cilisiose 8 TFRSY libliia (385 dadgiall Alal¥) jilodl) z3gai sades 531 Cai€ ) duball sda Ciags
Jae ) Ay 3 Aadgial) Aolai) Lol 23500 Gaai OIS 13) Lagh B jee Coagy clldg asipil) (s39madd) san i aidanil
Cls1 dad alass) lydize Ao Gl L OIS 3 Gla¥) e aasell g lly —8jinall y Auyped) A peadll
5Sag 3 Ayl CilieY) S (e cllyg lad¥) (e 2ialls groBsl) (g2l 4 (pal) Bha 28 —gid) 38 b Alal)
Alneall clpaml) aladna 8Lyl Adlally ducalall el aliadl clydse 38315 Ll clslY) dad Galess) jilusy
Ladgiall yilead) dgalse (Ao i) 528 (san () oo 0)933 La 12 e 2Lai®) Cigyka oy dudh daanll puag 0
Joa¥) A dns QIS ol Jla el BLEaY) PR oo i) (e pgatg (e 3gall mllias Lleng dadsiall s
e 358 Gy ol Il Guly 835 clallaiall sigy elisll Al cleha) M3 ) dalas @il of ol Slladl dasal
.Clgji\ Slaygs

dpal) il zd 6-1

PV Aol s S Lgilae Y Taaats Al S0 e )

Al ) JL Gy ila 3 TFRSY lilliie (385 A gial) Al Siled) z3sad Galh g 1 ds¥) A )
2021 ple o S all a5 2019 alad JsV) anyl) (e Telai Aamnyll il jsall st dll (gagmedl san

il vl JU (ol il 8 TFRSY ildline (385 dadgiall ulaidy) iludl) z3sas Gudss iy 1l doua )
2021 ale oo S a )l ng 2019 alad IV aosl) e Telail ans )l i sall s pdl) (s35madl) san

18 e 7



Babas o f eghrann Ay ga A Lol lgiall adaitl) Jlal) () B TFRSY wilillaia (389 dadgiall Aslaiy) Aludl) zigad Ggadai i

Al daagia 7-1

V) Bl (PIA e Gllatl heasl) meia) Lo Lyl adies

cre S cimals dilas i€y Sladd (e Big SN g A SN LSl (e A bl pas 1
Ay chsypen A Calaclly 23 elae <) TT J3b &8L)s IFRS dsal) S ol jules dfiaial) digall cylaay)
Al gl Uy ely Cang

O IFRSO (385 dadsiall Aulady) jledll Cagyemas IT J3L (385 aatl) JLall Gl dalaidl) clild) pan .2
e Sl Sing 2019 alad I sl e Telai) danyl) il ysill il (gagmadl g @lid 8ol Adlall L)
2021 ale

O ) Al Syl g bl Aadgial) AELY) Ledl) Cig yemns (pardatill Sl oy cilbgisdd O)lae dilas .3
lyidl Al ) dl) Cag peany (oadatl) J Gul) iligins 3e 2021 ale o S anl) Sing 2019 alad Jo¥1 a)
Laleaal) il w51l Ladyal) )y el Aubeagll auliall ladiuls (IFRSY Gkt J8) 2018-2017 (e Al A
s @hall lai¥lg

Jidaill =aliyy Ao Time series regression model dpiejll Jadbud) jlasil z3gai aladin) PAA (e SN s 4
-Eviews Slaayl

clumpall sy dalany) duhall i Jdas .5

cls jiaally Al g .6

tAadlay) cla il 8-1

@ld Shlaal oo daasall o) of sliel ae dslaiy) il oy d) lavgiall o sAaBgial) ALty jiludl)
) B e Egany ALl

LA sland A8l Ggm 83 51 e aliily cliall (saaY Il deal aie Ly die (6 o A B18Y)

) Al plaall chyas e o) jhlie (eld e G geiad) 1 QLY shlia Gubd! (Gl meiall
<Gl il @l Cabiaal (S&P, Moody’s, Fitch) Jie daadlal) Canaill @ISy Lo yvas

il 330 i) e L) jhalie bl 8 adin (63 et 1 GlaiY) shlia (ubdl 814 Ciiial) mgia
) Adlaals el die Bjleall ¢ il die sueayll dbad) hlaad) ciligSal

ol e Jaend) CRAT Jla 8 Sl sy 28 (3 alaall 1 el die Sua))

Jis & bl byads o OSaa) (e (Al Sl die dnayl) el lea] (e dsie daws Jias 1 i) alile Bludl)
coaall i

B and) BlaatuY) s b 4t gha gl Ll BN Jal€ daw e (ayaal 5538 aae Adlaa) @ yhedl) Adlaia)
. sl

18 = 8



Babas o f eghrann Ay ga A Lol lgiall adaitl) Jlal) () B TFRSY wilillaia (389 dadgiall Aslaiy) Aludl) zigad Ggadai i

rdaapall (glai) jUay) - Ll

rdadgial) Aulaify) jiledl) pali Gululy IFRSY cilbibia (389 Aadl) (alads) 1-2

Sl Lgie i Sl Al lgad Allal) Al (aliss) e —elbYL (cavw Lo sl daidl) (alidil asghe yied
il Cre ST daesdl) 2L BIAY) fle (35S Lanie Al e cclpal) shl ( SLERY) Hdadll 2Ll v Aadgie Al
a5 G aladd) jam slana) o Cangiy Las dollal) 801 dad (aleas) e Jals @by s 2l el Qi) (gl
g Om Lo ()l IFRSY ciltbiie 35 Andsial) Aabaidy) Lol Jias cum TLaill b paliasl il 30 Gilye Yl
Saall Cls es (6) LoDl slinal) adgm Al Lol B aang Sball Tidy slinall dbaiall dpablenl) dunail) el
il vie dadl) daitie ALl Jsaadl ducalls Jieal) ledll 3300 Jane of Leal) ladll 5351 jews dageniia ((s2u
il (o o e a8 4l V) Tadgal Aalaty) leal) Gl Lime Ll Sl a3 ade o pesll e Solll
DAY ) S o Gang Anie
dma bl Laml) el gy lake daad dlaiae Gilaglw gy AR (je 020300 a1y ey aie e il @

.l 23l 8y3kall Allaia 1
cagall duiaill daall e
CilaaYl lay Lok ellyg puill 2l 5 Lagl e Y 2ga ol A (990 dalie 055 lly ey Algine Cilaglan @

b)) Cagylall la caladgilly dalall Cag ylally ducaldl)

:4dxd gial) Auilaiiy) jSlwdld) (ulid o pladl medl) 2-2

Clpa) a3y Aadgial) Anlaiy) ladl) Gl b gl J8 e Lelatiad mgil) i<ly gl e plall mgil) i
Maadl e calanl) adlan) sabys Jo¥) CalieV) die Aala¥) Lhass aali e Sl alaeVl Gligies EOG e Al
:109_,&\ b

Cratind Can oyl Gpls 3 daisidl) GLaiy) jlalie gy (3aa3 ) Aaiiall LW o) Jady 1Y) (gl
Al Jlea) e edl) 535l Jana 3kads Dot 12 (520 o dadgial) A5lail) jiladll Gacada ]

Lol odind G ¢ ) Calyie V) die L) Lgiagn (8 aliad) cogd 1) Al ) Jady U (gl
Al Jaa) o Aedll 5530 Jana Gadals 83V jee JalS (520 o dadgiall dnlad) iledll yaada

Led ratind Cam ¢ L) das G50 o) ia il Gl 8 dadl) dumidie Adlall ClgalY) Jads 1A (gginnal
Aal) ila o edl) 33 Jana 3l 831 e Jal€ (g o dadgiall Aalaly) jiladll jacads

47 dada GZOZO‘JLA.I c-\f)cj cuiu sEJLA;7
351 dniea 20206 i) dualaall L gand) Ll
’EY,2018,P.38-P.43-P.51-52
"BDO GLOBAL,2020,P.4-5
18 =9



Babas o f eghrann Ay ga A Lol lgiall adaitl) Jlal) () B TFRSY wilillaia (389 dadgiall Aslaiy) Aludl) zigad Ggadai i

rllgial) (A daBgial) dilaity) el (ubd diiyh 3-2

LI Y sl s a1 13a liiely Aalaty) jleal) (el 5aase Akyla IFRS9 lenad) alil) ade (e aé)ll e
Ll ol J<8 2w (5AY) Al clasdly dgill alaea of V) @lsid) 8 Hlhlaall laly ald dalail Lo
23 (Three-Part Formula) <lisSe ¢ (e dlalas e adias g (Probability of Default method) sl 4lis)
:“‘52&'15
'(LGD%) il xic 5lustl) *(EAD) jiuill die (apeill *(PD%) jiaill ddlain) =(ECL) dadgial) Z5LaiY) )lustl) Cag ynd

Casiall HaY) (N TFRSY [linall sk cilasdad (e (8) o salal) (3 dypun (A cibuailly 2l alaa Ll a3
2V @8y gl die (apelly il die sledlly el Jlaia) ) st 2l aladiul Jla 8 lgtlely

slat ciliayeill e %0.05 iy duygad) dasSall slad cilliayll e %0 Ay il Llldial oy -
Gilays Jasys daclse DA (e lasSally i) olad cilimyaill fiatll Adlainl s (S WS chyser b Alelall Gojluaadl)
idlaa) Ji VT e sadieall Lua)lall Caoteatll YISy 2af U8 e padiead) Caieatl) ol sl SLay) o)
Y Alsyall (e dibaall ciliayaill %100 (e %0.05 e dulilly Jo¥) cpilsjall (aca dibadl) ciliayeill il

iail) e alae¥) PLa e dalilly AV Glayall e ddiaal) limpeill docalls yiail) 2ie mpatll )38 -
ilayall Garin Abiemal) il peall Aol 53k (s (A cintonal) e Adinal) odl Ll Tilina (ull) gy (mparll Al
bl s b LS Al Al 0

@ Bagiall Ll Gl e siay) S e el die Gapail) e A€ Sl (e Sledll jam iy -
ULl (gygaadl 8 mall g Ul xly (o Bacianall Aol ULl alasid elill 5<g Lyl aae Jla 5 gl
adiaall alall ALY Canaill CYIS aal (e sadiaal) dualal)

T 5k A8 quay doid) (A Jlall ()} el J<igl) 4-2

) Gl )8 335 JUa) (ol bl Cleaa TT G5k linl 2dla) 310500 (300 By b dayaall st gald
A ) I P 48l Slillie s JWl (ol 3208wt Cum 2007 plad 40/ 4253 a3, duypn A Caalusilly
W lall Qlasd e aldlly "Going Concern” clid) dyyaind (ayd e sl ‘?.u\..;\ﬂ S Gl ys dicidll =
JUl Gy P o G Cigas pie (b Bas Ladlly L) i A Aba il asbles (Jidaet (50 4galsi a3
Gsda Glasa (8 saelually jlual) el e oy "Gone Concern” el &l are () Ao il wilidl)
@A (TIER3 Capital) 310 450 Jla Gulyy  Hapiatl) ol (Y1 Aa o il Jsan Alla 3 Gulall HUS5 e a5l
Sl Gy s aming ¢ Bguad) lalial JUall Guly cilallaia 2l 59 3ng apad Ly Laiiaall dallall clga) cpaiaty
O paliall

148 0 202064 ¢ poe!!
38-33 :m 2019 caplually 2l s’
" RAMIREZ, JUAN, 2017, p23-24
14 Tian, Weidong, 2017, p.11
15 International Bank for Reconstruction and Development / The World Bank,2020,p84.
18 = 10



Babas o f eghrann Ay ga A Lol lgiall adaitl) Jlal) () B TFRSY wilillaia (389 dadgiall Aslaiy) Aludl) zigad Ggadai i

Al SlblasYIS diledl) ldalia) clpell LSl e 5lieall agals Alad) agll) Jaisg ) JU) il -

Al o2l s (HAY) dusaldl st agagally gl ¢ LIS o) JLl Gy oo e WY cgatiadll 7 L)Y

Sl Al Cagplall U 8 sl e Ll Giias (i) p3e G e (S5iuna
i Y Glisial fols L il Jal¥) dligh sxiluall (gl caflsall daS) e )liaal) agu) dading bl JUI oy -

2oy ) Bale) lbalialy el Lpalanl) cilgall Aailse aey Ll 1y ) Ailedl) ye lblaa¥) (s 5 oo

el g Aldind) Lalai) leall dalal)l libliaYls leie %55 aad
S Vs Adaal) dpalanill cilgal) Llgas lgr BaliaY) wy Wy JaY) 8yeal sailisall (gl Jadig &M 2 Jle ol —

e gl 138 allic Y A (3,50 (38e3 (Bgme (B Aaprall sl o (A HLAY) Hasts clin e Lgbliatal f)ls

oy Al

relgial) (B paltil) Jlal) Gl Alal) clgl) Aad Galidi) (L ABDad) 5-2

Sl Galad Ao 2l @lsa) dad (aliad) Cliaade Giluia) 8 suaall dingie DA e IFRS9 bl fis
ol Lelaats Casluas Llia o8 Slaamadd) sl J€in of jlie) e @llyy alasill JUI (ol 5 dedgial) Ll
Gaa ) Bl 2LV 0y e Y1 L 09 a8 iliacaddll o3 53l Glb by ¢y (S Jaal) ddlE
i T 5 A8lis) ey lanaidl oigl Lsadacl Aalladl) (s 5)al dga cras <Ol 8 aledl) L Gy
17 ) Gy il U8 (e QL) jlalae Gl b aadied) giall T adasll QL Guly Cilisies (pana Leal)

e Lgy Laiaall clacasall Ll e (el lly Zalad) Sileacadal 213 a3 1 g)lnall zgid) slaiel Ala 3 —
g silaall JU ) aa Ban gaams o oSaall (g0 3 iledl) dgalsd dalidly Wla soaadll e Ll jilual
2019 &ls (0=/2/183) a3y doyper & Caluilly &) Galas 1A Gy sl daasall Joa) (0 %1.25 oo
Cran e Anililly 1Y) Adayall (e Aadl) il il Aadgad) ulany) leal) old Aidl Gillaadall
el Claaddl

A5l o allad a8 Aalally Aealdd) Sleacadall G Saall & Y A Sl zele slael Ula b -
395 3Kl Clanadall e Cabias a3 ally uadanl clllad) 3, dadgid) dslady) ilaall o Gliacmie L
dady LGD sl (alsils 5,Ludll <PD ,m:\ Lllaaly gy Halial clise claa) 40l G (e TFRSY cililliia
Gy L5Sal) Clamddl o jial daanl) bl 3i 45K Glawmad) cul Jla g (EAD il dic il
il Jla 8 Wl (TIER2 (aa %505 TIERT (e %50 Gy Glaaiil) (e eu JFRS9 luad) bl
5L peai <4 (JFRSY Sluaall cilllsia (385 435Kal) cliacadall (o ST duaalaiill culilaiall (339 2355all iliaadall
oY) alias dasall Jsad) (e %0.6 (oadl aa9 TIER2 &

16 Arendshorst,Bart,2017 ,P7-8.
17 Bank for International Settlements-BIS,2018,P.1-2
18 =11



Babas o f eghrann Ay ga A Lol lgiall adaitl) Jlal) () B TFRSY wilillaia (389 dadgiall Aslaiy) Aludl) zigad Ggadai i

saglidant) ) Bl

Gy (B 4abl 39 2004 ole die lec ey i cdjgus (B pald (et iy Jol il (s35andl g iy o)
Ay 11 s AL B ey (e o Aayaal) il AL ikl Al aas5 2009 sle die ALl 3 (ke
5yl DA Dlaall Lasall LaleitV ) D lgully Joea) pnay Al sid) G ) A5l Jing casi ) (S35mll o
DT e ey 38 Las cygd) 2lLl) @}J\J\j GhsY) e dilgas joliall @yl ) pagll )8 Croe dsg paall
Il Gl abiaially — @uu\ Sl uly il gy Aaleial) Zdlall a3lily aan 3 UM (JFRSY ladl) dm 15k dgull
A8l — A 45 Jle (ul) e lle clsal (gl el Y adl jliel e @y s silesd) JLal Gehyg sl
a3 (9 2021 lad S asll ing 2019 alad U oyl (e Tohaml culyiall llyg Aad gial) Al ) Lol Cig el
sl U Asald) s el ydl) copdial &8 ey Auiadll Qedlall lasil = 3sais ¢pleall Julaill Cuglad alasialy 51 Cais
Oaen sidl U oo Leaba) aly A (gl adadl) 35 s g b Jadis g Aiinall i 850l Cuﬂmgmw
eSa3 28 1g35S1 2019 ale I3 6 Goyls (Uaf2/183) ad) duypus (o3 ey 2l Gulaa )8 (385 il JL)
Balll dad 8 S aali Cingd S5 2020 Alals 2019 e 5l Lals elaiill JU Gul) lusial sie Allias mils
Lolad) yulead Wi yiiey Lo 13ay Laiil) oyl jobias (e il 138 a3 sl o LS cduia¥) e laall dilae 4 )ud
bl <05 @LA o (sd)) i) adadll S5ad AL (3O (3 (Bgas (8 Aapral) gl slesinl ASLRYL cadsal)
U5 O JL) Guly S Grs ol ) Lgilia) Gaalgll  Jlaa) adadll 38500 (gedl i Gilaind vie ellyg dlee JS)
el gﬂh@@s\wﬁcb\ e Ll Lo alasiad

totagll slbaay) Ao aldieWl dufal) @fpiie Jalas 1-3

el ppend dad jiaaly (dad LS ‘@w\l_a\}m ¢ an) Jaci giall€ Daiasl) unliall (0 de gana Cre23L
ALa) el Cig yeads sl JLal (ol cibigival ¢lie Jalaty oLl (s 48500 elya) dens (8 Ayl
Ul Gy bisioes 3 2021 ale o S all lalg 2019 alad Js¥) sl o Telatig) Aumsyll sl gy il dadiall
S bl Lady L (Obad) Gkt J8) 20182017 (e dibes duayy iyl Lulal) fladll Cag ymny alal)
:Eviews zalin (10 lgple Jguaall 5

A ytal) cpaiall Ludeagl) @l slany) (1) aB; Jgaal)
Gl Ghanyl[ Lugal iad LS Lol ol i) 85l
1,530,000,000 8,030,000,000 |10,500,000,000 |5,880,000,000 | sl S ) ila ENN
188,000,000  [751,000,000 (908,000,000  [435,000,000 |slud) JWll L, ila j %
1,660,000,000 [8,780,000,000 [11,400,000,000 [6,480,000,000 | cadazll JWll L, 'SJ gin
167,000,000  [-129,000,000  [65,706,822 420,000,000  [aslay) luall Cag e

g pial) @lpriall dsdeagll ol glaall (2) ad; Jgaal)
ol CGhat)| Lol | ded o€ [ des e | s sl
5,960,000,000 9,900,000,000 {13,500,000,000 |-6,280,000,000 | sl Sl ) ila ]§
696,000,000  [2,330,000,000 [3,720,000,000 [1,510,000,000 |silual) JWll Ly ila N
5,440,000,000 [12,200,000,000 |16,100,000,000 |-2,570,000,000 | szl JWll L, 19
9,340,000,000 |-8,630,000,000 |-180,000,000  |-24,300,000,000 “a:”;‘;f“ sl gy —ae ig

ypedl 5l &lsal

EVIEWS zaliy clajia o slaeyl &l sae) 1 jradll

Bhttp://www.scfms.sy/ar/declaration-details/%D8% A8%D9%86%D9%83-
%D8%B3%D9%88%DE%B1%DI%EA%DE% A9-
%D9%88%D8% AT%D9%84%D9I%85%D9%87 % D8% AC%DE%B 1

18 = 12



Babas o f eghrann Ay ga A Lol lgiall adaitl) Jlal) () B TFRSY wilillaia (389 dadgiall Aslaiy) Aludl) zigad Ggadai i

Lyl iyl dabagl) clelias) aa Jo¥) Jgand) o8 Gy paal) usiall i asll Clelanl d5jlha 2ic
Gkt 2o dle vl Laa JB 585 dygm 833l 5Like 8,030 OIS (elel) JLal) Gl ilia Janssia o ans SUH Jpanl)
Lygm 5 Osale 751 OIS sileaal) JLl ) ilea acsgia oy edygms B30 Lk 9,900 Aadsiall AuladY) ldll z3sas
il Sl oy T gia oy edpses B 5lle 2,330 adsiall ALY ) HHLadl) = 3gai Gaakai das ade sl Lea JH1 505
g 5yl lale 12,200 A giall Anladl] Ludll 7 g Gaakad an dnle mual Laa i 585 dujou 550 Hlle 8,7800)1S
Lyse 50 Ogale -129 S Aagiall Aalaid] SLudl) 2 3gai Gaadad Jb A0lat¥) jiladll Cigpmn e Jacegia of 1ty
Gl das dygms 834l ke 48,630 ranaly

g el cpiall 3 TFRSY cibllaia (3 dadgiall Lilainy) jiludl) igad gubii A jLad) 2-3

Cigpean el JlasiV) z3lai aladiud 3 (IFRSY ilallaie (385 4ad gial) 4ulat] il =3sai gulas i lasy
Jtise yariad ALYl Aals hyie silad) JUl Gy by celal) QW) Gl ilay s Tyiie Zalal) il
b xS day elldg Ladsiall Lol HiLedll = 3ga0 Gadsi dasg i 558 e Jas s3I (easl) DUMMY
gl (Ao g a8 by plll el e 555 08 Al cOAN) (asn Gigas a8 Ge Ll Aldid) el
oo 8lls Jiciall ol (s2alls Lgegiy Jaypt (38a% il paudatill JLall ul) o deganal 0 e atgll el 330 cum
028 ey (Axdgial) ALY yilodll #3sas gadas (8 5y3) 2018 ale e 5aY1 gl Jing 2017 alad J5¥) 2yl
s alaiill JLall Guly waf Ao sanal 1 dasd atsll yusiall 34k Laiw reference category duaasall Al dc gandll
Gk ax 35dll) 2021 ple e S gl Jing 2019 slad Jo¥1 all (e 3L Jiaiall ol (sl Lgesig Jajdh (3ias
t V) (g lldy (Ladgiall Aalal) iledll z3sa

eale) Jlal) () Bla b TFRSY cibdbiia (35 dadgiall Aulaiiy) Liludl) g igal Gudai i 1-2-3

Gl ke DUMMY oatsl il 40l ) el Cagyeme jlicly jlaaiV) z 3o aladial o3 ¢ 5381 Hlasy
‘Eviews galin e lede Jymall 5 0 clajiadl L Ladg s Tutie ) JU) Gy ileas (Al

dadgial) Aolaany) ludd) zisal Gadad 1 JLOAY jlasi¥l zisal Judal clasia (3) Jeaadl
cobal) Juall Gy ila B TFRSY cillkia 38y

Dependent Variable: L) JWl L)y Lila
Variable Coefficient Std. Error t-Statistic Prob.
C 8,080,000,000 750,000,000 10.77752 0.0000
DUMMY 5,530,000,000 1,460,000,000 3.796411 0.0018
alaty) pileall Cag pae 0.430192 0.225113 1.911005 0.0753
R-squared 0.456544 Mean dependent var 9,070,000,000
Adjusted R-squared 0.384083 S.D. dependent var 4,550,000,000
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Y=c+ bix; + byx,
Y=8,080,000,000+ 5,530,000,000 X1 + 0.430192 X2
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