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Abstract

izzzlvteii ;/41/% 3(())331 The study aimed to identify the effect of liquidity risk on the capital
A adequacy of Syrian Islamic banks in the short term, represented by Al
@@@@ Baraka Bank, Al-Cham Bank, and Syria International Islamic Bank for
the annual period extending from (2010-2022),where the descriptive and
Universi . quantitative approaches were used in the study of the phenomenon under
niversity-Syria . o R .

The authors retain the investigation, and for the purpose of the analysis it was Using the
copyright under a Eviews12 program to study the effect of the independent variable
CC BY- NC-SA (liquidity risk) on the dependent variable (capital adequacy), based on
Data Panel models, where the results showed that there was no
significant, statistically significant effect of liquidity risk on the capital
adequacy of the banks studied. At the individual bank level, there was a

statistically significant effect of liquidity risk on adequacy.

Copyright:Damascus
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e JE laay)
rbilall e gl 5 ) Agbanyl by sl L Ly
gyl cbpriall aplall sl L) e

Unit root testsas ol jia HWiA) pe 4l Judbad) 48l 4y e
.ARDL/PMG 4iagie (385 il JolSill dufyy o

g paall cilysiiall oagdal) ag il JLEA) il (1) ARy Jgaad)

CAR LR
Skewness 0.65 2.85
Kurtosis 3.12 12.27
Jarque-Bera 2.77 129.34
Probability 0.25 0.000000
(bl sl g i b e

Les ¢5.99 (1o yrual

( EViews 12) Slasy) galill clajia o slaisyl Lald) das) ¢ i jdaall

*s (Jarque-Bera=2.77) J Dl Ll layygs g5 (CAR) sl e o (1) & Jsaall (e ey

LR Wsdl jhlie juid 40laaY) dedll caly Bl Wb 5% e ST a5 (probability= 0.25) ddlay) cal,
Y gl hlie e of i lae 5,99 e ST a5 (Jarque- Bera=129.34) dadis 3% (e yraa¥! (probability= 0)

Lala byt 550

1oyl Judldl dy)yaial Hlna)

JLl (ly 2S5 A gl i dbiciall dufyall culyuria e urie JSI Aia3ll ALulil) Galgd (asd ) Laay) s Caag
S Aipla e aldeYh elldg das Jeo e JS JalSS A8y aaang bhdiul sae e 2Bl laa Liall A3l saadl M

g el siall Agiadl) D) A Lial il Gage b Lads <ADF el s

g pall i piciall £ial Jeadlead) g i) LAY £(2) ady Jgand)

2010-2022
Statistic Prob Jalsall 4, dayh
CAR 24.9933 0.0003 1st different None ADF - Fisher
LR 22.2283 0.0011 Level None ADF - Fisher

(Eviews 12) Ailasy) malil) clajia o slaish Lald) dae) : juaall
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Cialy Cus (1t different) Js¥) 3l vie jfise LUSH yute of Aphay) Hlas) miln coglal 1(2) Jpaadl (e iy
coagind Aad S die Glldy alsine i e 5% Losinall sfs e sraal s (Prob=0.0003) 4l Adlaal) degl)
e e LR Aspall lalie yuie of ci WS o(oladV) ol Lol o3l 336 Y ) None J) xie (Statistic=24.9933)
iad Sl die ((0.0011) caly Sl 5% Apginall (s5ise o ial (Prob) 4l Adlaa¥) dedll oY (0 ds)al) (gsiwal
.(22.22) cuagind

ARDL g3 adinins SlAl dagiis ¢(1-0) J¥) @uills s (g5l (p fise dusgyaall il piiall of iliall cjelal clldy g
Pl Lo dalatl) il cpelal Ay sl Adluy) Cojlaal) Jle Gy LS e Agpud) jhlie 1 e capaill (i

g yial) A A ualll saal) B LUSY e Al jhalia S 1(3) a8y Jsand)

CAR Jlall (ufy 43l 1aqlil) picial)
2010- 2022 sl gaal) e
Variable Coefficient Prob
COINTEQO1 -0.372412 0.0008
D(LR) 2.72E-09 0.1901 Syira e

(Eviews 12) Alaay) galill cilajia o slaieWl Laldl e : juaall

(prob=0) &Il COINTEQO1J Adlaial) dadll dygina pe lld o Joivny yidia JalKi 2925 3(3) Jsaad) (e gl

o S asmg il coelal WS ALl LYY 3 (<0.475398) Jlaad) dalas dady 5% dgsinall e e s
Dhlae el Adlaay) dedl) il o uaill Ja¥) 8 dug sl pliad) Jle oy RS e i) Sl (g
5% Aysimall Gsise e ST a5 (Prob=0.1901) &l sl

il JaY) 8 Lgyadl) Cijlaall (o Cipeme JU ALY e gl jhlie S Joaal) mamg L L

g i) Cijlaall (oo Cipnaa JS0 ) g aall b GUSY o Algaad) jhalda A UIA) il 1(4) Ay Jgand)

A ey ] ALl iy ‘ Y ol g el
CAR S il yial
COINTEQO! -0.543526 -0.198035 -0.735675
0.0000 0.0024 0.0193
1 [ i jead | DILR) [ TA8E-09 [ Loy cn| 6.69E-09 [ iicye| 3O0IE-13 | Lico,
0.0000 | - 0.0000 ) 0.0000 i

(Eviews 12) Alaay) palipl) cilada o slaisYl Lald) e @ juaal)
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J olaat¥) Jalaa dad o G gl Coliadll (o Cipas IS i Slo @it JalS5 gag 1(4) Jsaall (e

A el Aally adf bl cyedl LS (5% Apsinal) ssime (o raal g Alaal) dadlly 40l 5yl 53 COINTEQOI

Oe ksl Ay (Prob=0.0000) idlea¥l dedl caly dus Jlll Guly LS e D) jhlid Cinse gsiea S 3sag

Cipad) Jle uly BUS 3 dadha 3aL31 (saga Baals Bang latay Algaud) jlad 30L38 (5% Aysinall (ggiue

LllaaY) dedll caly Cus AUS o W) Hhlaal Cinse gsine S a5 bl cpedal i aLa) el dualy U

(633 b2aly baay laiey gl lalie 52l el Lygies Jiay Lo 5% dysied) gsiue e raal a5 (prob=0.0000)

gl lalial Cinge ggine A 3png oY) (ol dyypm iy il Cipelsd WS cipeadl) Jlo o) BUS 3 ddida 323

ey Wgpuall jlalie 3438 5% Aysinall (gsisa (e ial a5 (prob=0,0000) el dlaa¥) dedll o ua LS e

i) Jle Gul) BUS 3 Aagh 50L5) (a5 Baals Baas

IS (ssimna (e @lldy ppaill a1 (8 Wl Gl RS e Al lalaal dglas) AN 53 (gyima S ang Jaill Aadla

Y Ayl LY Glead) 5ine e W clgae (a5 a5y e Yslae eV A9 13 o Cuny an o Cipas

S s pre o pati ) dpheall il Jod S Les ¢l a1 3 LU e Agd) DR (gsina S g

waill JaY) 8 ) sl L) Cojlad) Jle Gy LS e gl i ggins

sl

GOl Capadl Gine e @llys juaill Ja¥1 & JUl Gl S e gl lalad dglas) AN 55 gyime il agas 1
(A 2] G jladll)

omail) JaY1 8 ) sl L) Coliad) Jle Gl BUS e ) jhlial Ailas) ANs 03 gsiee Sl aan Y .2

san ST Algandl Hlalie Jany Lae due pilly 4 g3lallg daadanll 45l dabial)l claaill (e paall LOlY) Gjlad) 4als .3
Al g plasy 45l

Ao s ) bl e lapes Olal) c@sadl (Jodill Hhlae Jlaliad) e daall (e Al halie man of (S 4
Al AL JS5 B 13,0
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sipadl Jeall

dgalsad L) Gjliadll Llis Glalial s A0l dpaghasil) A3l el o dpgall (e aiall Jo (Ao Jeadl .2
Agysnd) Ll 8 aldy clenagiiy Allall (35Y) ae iy Al cilillaia

ey Lo 205 (3o Gl Ul (8 D) Y] Colaal) G Gnatily slail) apas .3

b Aalas Ll dassall Jseal) axs 1818 claaie JS0, Adhaal jhlad) g1l alaa¥) e agidl 3 .4
i)y Al LoladY) g L)

D Jagadl) ilaglea
.(501100020595) Jysaill oy (Biy (3 dmala (1o Jsaa Canll 128
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7
Series: CAR
6 Sample 2010 2022
Observations 39
5
Mean 0.336154
4 Median 0.300000
Maximum 0.830000
3 Minimum 0.090000
Std. Dev. 0.169265
2 Skewness 0.649513
1 l l Kurtosis 3.129933
le) - - - Jarque-Bera 2.769569
0.1 0.2 0.3 0.4 0.5 0.6 0.7 0.8 Probability 0.250378
A paall B8N DA ALUSY) patial el gl JLER) (1) Jed)
20
Series: LR
Sample 2010 2022
16 Observations 39
12 Mean 3.02e+09
Median 554320.0
Maximum 8.10e+10
8 Minimum  -2.33e+10
Std. Dew. 1.80e+10
a Skewness 2.849024
Kurtosis 12.26829
o wm -_ I I Jarque-Bera 192.3496
-2.0e+10 0.10000 2.0e+10 4.0e+10 6.0e+10 8.0e+10 Probability 0.000000

T 2l 8580 JMA Agpud) Jhlia il alal) il LIS 1(2) Je
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sy paall 580 JNA AQSY)  padial A aiad) Lad) gl o (1) Jgaad)
Null Hypothesis: Unit root (individual unit root process)
Series: D(CAR)
Date: 12/27/23 Time: 15:41
Sample: 2010 2022
Exogenous variables: Individual effects
User-specified lags: 1
Total (balanced) observations: 30
Cross-sections included: 3

Method Statistic Prob.**
ADF - Fisher Chi-square 15.2055 0.0187
ADF - Choi Z-stat -1.68330 0.0462

** Probabilities for Fisher tests are computed using an asymptotic Chi
-square distribution. All other tests assume asymptotic normality.
Intermediate ADF test results D(CAR)

Cross

section Prob. Lag Max Lag Obs
1 0.5349 1 1 10
2 0.4441 1 1 10
3 0.0021 1 1 10

g paal) 580 A AU el 4 Eiad) LEA) it 1(2) Jsaad

Null Hypothesis: Unit root (individual unit root process)

Series: D(CAR)

Date: 12/27/23 Time: 15:42

Sample: 2010 2022

Exogenous variables: Individual effects, individual linear trends
User-specified lags: 1

Total (balanced) observations: 30

Cross-sections included: 3

Method Statistic Prob.**
ADF - Fisher Chi-square 11.5919 0.0717
ADF - Choi Z-stat -1.22528 0.1102

** Probabilities for Fisher tests are computed using an asymptotic Chi
-square distribution. All other tests assume asymptotic normality.
Intermediate ADF test results D(CAR)

Cross

section Prob. Lag Max Lag Obs
1 0.3215 1 1 10
2 0.7120 1 1 10
3 0.0133 1 1 10
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Null Hypothesis: Unit root (individual unit root process)
Series: D(CAR)

Date: 12/27/23 Time: 15:42

Sample: 2010 2022

Exogenous variables: None

User-specified lags: 1

Total (balanced) observations: 30

Cross-sections included: 3

Method Statistic Prob.**
ADF - Fisher Chi-square 24.9933 0.0003
ADF - Choi Z-stat -3.41262 0.0003

** Probabilities for Fisher tests are computed using an asymptotic Chi
-square distribution. All other tests assume asymptotic normality.

Intermediate ADF test results D(CAR)

Cross

section Prob. Lag Max Lag Obs
1 0.0985 1 1 10
2 0.1098 1 1 10
3 0.0003 1 1 10

Ay aal) 580 OMA Agad) jlalda jdial 4y lE5uy) Las) e :(4) Jeaadl

Null Hypothesis: Unit root (individual unit root process)
Series: LR

Date: 12/27/23 Time: 15:43

Sample: 2010 2022

Exogenous variables: Individual effects

User-specified lags: 1

Total (balanced) observations: 33

Cross-sections included: 3

Method Statistic Prob.**
ADF - Fisher Chi-square 13.1806 0.0403
ADF - Choi Z-stat -1.76866 0.0385

** Probabilities for Fisher tests are computed using an asymptotic Chi
-square distribution. All other tests assume asymptotic normality.

Intermediate ADF test results LR

Cross

section Prob. Lag Max Lag Obs
1 0.5655 1 1 11
2 0.1170 1 1 11
3 0.0208 1 1 11
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Null Hypothesis: Unit root (individual unit root process)
Series: LR
Date: 12/27/23 Time: 15:43
Sample: 2010 2022
Exogenous variables: Individual effects, individual linear trends
User-specified lags: 1
Total (balanced) observations: 33
Cross-sections included: 3

Method Statistic Prob.**
ADF - Fisher Chi-square 21.0953 0.0018
ADF - Choi Z-stat -2.60252 0.0046

** Probabilities for Fisher tests are computed using an asymptotic Chi
-square distribution. All other tests assume asymptotic normality.
Intermediate ADF test results LR

Cross

section Prob. Lag Max Lag Obs
1 0.2480 1 1 11
2 0.3437 1 1 11
3 0.0003 1 1 11

Ay paal) 580 OMA Agad) jlalda jidal 4y E5uy) LS e :(6) Jeaadl

Null Hypothesis: Unit root (individual unit root process)
Series: LR

Date: 12/27/23 Time: 15:44

Sample: 2010 2022

Exogenous variables: None

User-specified lags: 1

Total (balanced) observations: 33

Cross-sections included: 3

Method Statistic Prob.**
ADF - Fisher Chi-square 22.2283 0.0011
ADF - Choi Z-stat -2.99548 0.0014

** Probabilities for Fisher tests are computed using an asymptotic Chi
-square distribution. All other tests assume asymptotic normality.
Intermediate ADF test results LR

Cross

section Prob. Lag Max Lag Obs
1 0.3948 1 1 11
2 0.0259 1 1 11
3 0.0015 1 1 11
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Dependent Variable: D(CAR)
Method: ARDL

Date: 12/27/23 Time: 11:33
Sample: 2010 2022

Included observations: 36

Maximum dependent lags: 1 (Automatic selection)
Model selection method: Akaike info criterion (AIC)
Dynamic regressors (1 lag, automatic): LR

Fixed regressors: C
Number of models evalulated: 1
Selected Model: ARDL(1, 1)

Note: final equation sample is larger than selection sample

Variable Coefficient

Std. Error t-Statistic Prob.*

Long Run Equation

LR 9.71E-13 4.30E-12 0.226050 0.8227
Short Run Equation

COINTEQO1 -0.372412 0.099748 -3.733532 0.0008
D(LR) 2.72E-09 2.03E-09 1.341742 0.1901
C 0.093089 0.020464 4.548839 0.0001
Root MSE 0.085736 Mean dependent var -0.019167
S.D. dependent var 0.117895 S.E. of regression 0.099425
Akaike info criterion -1.483486 Sum squared resid 0.286676
Schwarz criterion -1.056931 Log likelihood 38.92797

Hannan-Quinn criter. -1.330442

*Note: p-values and any subsequent tests do not account for model

selection.

i) Jalsil £(7) Jsaadl

Al e D) Asal) Ay gaug ALl Ayl iy (ha IS 2yl (sdall o AUSH o Algpaad) jhlia LA 1(8) Jgaadl

Std. Error t-Statistic Prob. *

0.013572 -40.04640 0.0000
8.95E-19 1.65E+09 0.0000
0.002009 65.15957 0.0000

ALl ey

Std. Error t-Statistic Prob. *

0.020576 -9.624495 0.0024
3.82E-17 1.75E+08 0.0000
0.004231 14.32639 0.0007

k) ool A5

Std. Error t-Statistic Prob. *

Variable Coefficient
COINTEQO1 -0.543526
D(LR) 1.48E-09

C 0.130900
Variable Coefficient
COINTEQOI -0.198035
D(LR) 6.69E-09

C 0.060614
Variable Coefficient
COINTEQO1 -0.375675
D(LR) 3.01E-13

C 0.087753

0.081606 -4.603548 0.0193
1.69E-24 1.78E+11 0.0000
0.007770 11.29447 0.0015

21 -« 20



Ha.af gl

4 pmd) Lol Cijlaall) Jla Gl AUS Ao Agnad) i il

Dependent Variable: D(CAR)
Method: ARDL

Date: 12/27/23 Time: 11:33
Sample: 2010 2022

Included observations: 36

g el dijlaall Jle Gl AUS e Dgaad) Jlalia ST 1(9)J and)

Maximum dependent lags: 1 (Automatic selection)
Model selection method: Akaike info criterion (AIC)
Dynamic regressors (1 lag, automatic): LR

Fixed regressors: C
Number of models evalulated: 1
Selected Model: ARDL(1, 1)

Note: final equation sample is larger than selection sample

Variable Coefficient Std. Error t-Statistic Prob.*

Long Run Equation

Short Run Equation
COINTEQO1 -0.372412 0.099748 -3.733532 0.0008
D(LR) 2.72E-09 2.03E-09 1.341742 0.1901
C 0.093089 0.020464 4.548839 0.0001
Root MSE 0.085736 Mean dependent var -0.019167
S.D. dependent var 0.117895 S.E. of regression 0.099425
Akaike info criterion -1.483486 Sum squared resid 0.286676
Schwarz criterion -1.056931 Log likelihood 38.92797

Hannan-Quinn criter. -1.330442

*Note: p-values and any subsequent tests do not account for model

selection.
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