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Abstract:

The research aimed to test the impact and impact of bank stock price
fluctuations on their technical efficiency, for private Syrian Islamic banks
listed on the Damascus Stock Exchange. The study population included all
three operating Syrian Islamic banks (International Islamic Bank, Cham
Bank, and Baraka Bank) during the period (2014-2022).

The closing prices of shares of Islamic banks were relied upon, which were
suffering from fluctuations in their values during the period (2014-2022),
and the technical efficiency was measured using the DEA method according
to the CRS model using the financial intermediation approach in determining
inputs and outputs, and the result of the efficiency index was obtained by
The DEAP program, through which it was concluded that the average
technical efficiency of Islamic banks did not enjoy complete technical
efficiency during the period (2011-2022), and that optimal efficiency was the
share of the International Islamic Bank..

Using the PM model in the standard study, the research concluded that there
was a negative impact of the fluctuations in Islamic banks’ stock prices on
their technical efficiency during the period (2014-2022), that is, the lower
the stock prices, the higher the efficiency of Islamic banks. This result
contradicts the theory of market efficiency, and the explanation for this may
be due to the fact that The Damascus market is a weak and inefficient
market, and the country has been exposed to crises that have had a negative
impact on the way its banks achieve optimal efficiency.

Keywords: Stocks - Technical Efficiency - Islamic Banks - Data Envelope
Analysis - PM Model.
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3,310,536,398 | 1,996,523,175 | 4,844,925,401 | 1,364,483,540 | 8,858,628,961 | 11,083,876,605 | 2011
5,064,396,514 | 8,930,045,295 | 5,200,424,837 | 11,394,435,357 | 9,478,326,324 | 44,583,052,434 | 2012
7,713,686,319 | 37,132,333,117 | 7,557,933,958 | 40,427,849,492 | 9,584,258,645 | 37,505,448,781 | 2013
10,598,897,334 | 48,141,356,140 | 9,839,887,313 | 46,517,775,638 | 9,367,698,601 | 31,407,926,594 | 2014
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W 2020 Deposits
W 2021 Deposits

2022 Deposits
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W 2011 Equity
W 2012 Equity
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W 2014 Equity
W 2015 Equity

2016 Equity
W 2017 Equity

2018 Equity
M 2019 Equity
W 2020 Equity
W 2021 Equity

2022 Equity
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87,440,345,153 20,862,825,634 169,921,864,570 | 17,067,829,971 970,712,071,303 32,780,685,961 2021
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H 2011 Credit
® 2012 Credit
¥ 2013 Credit
H 2014 Credit
® 2015 Credit
2016 Credit
M 2017 Credit

¥ 2018 Credit
® 2019 Credit
M 2020 Credit
® 2021 Credit
M 2022 Credit

M 2011 Fixed Assets
® 2012 Fixed Assets
¥ 2013 Fixed Assets
M 2014 Fixed Assets
® 2015 Fixed Assets
= 2016 Fixed Assets
W 2017 Fixed Assets
M 2018 Fixed Assets
® 2019 Fixed Assets
M 2020 Fixed Assets
¥ 2021 Fixed Assets
M 2022 Fixed Assets
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Pl Gl e Gadlu) ol cule 28 g gl aed ilia Jawgial il Wl ((2022-2021) & 5aS S8 <ol
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Prof (F-statistic) F-statistic Adjusted R Prob t-statistic Coefficient

Equity |Deposits| Equity |Deposits| Equity | Deposits| Equity | Deposits| Equity | Deposits| Equity | Deposits
0.00 0.00 | 119.5 | 57.781 | 0.772 | 0.61866 | 0.00 0.00 | 10.93 |7.60142| 0.944 | 0.63820 |Fix Assets
0.00 0.00 | 71.74 | 54.156 | 0.669 | 0.60298 | 0.00 0.00 | 8.469 |7.35912| 1.007 | 0.72098 | Credit

S0y aliy cilasia  juadl)
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Redundant Fixed Effects — Likelihood Ratio JLia) (9) Jga)

Adinall 3 gatll Test cross-section fixed effects
PM 0.6898
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Series: Standardized Residuals
74 Sample 2015 2022
6 | Observations 24
5| Mean 0.017086
Median -0.022738
44 Maximum  2.285767
3 | Minimum -1.679848
Std. Dev. 0.890060
24 Skewness  0.230959
1 Kurtosis 3.581132
- Jarque-Bera  0.551083
1.0 05 0.0 0.5 1.0 1.5 2.0 2.5 | Probability 0.759161
o) galiy Gilajia tjuaal)
1 AU Joaadl 8 daiagia & LS HLodY) c_\tu culs
PM milu (10) Jeall
Prob(F) F-statistic Adjusted R | R-squared Prob. t-Statistic Coefficient
0.092537 3.092943 0.083408 0.123259 0.0089 - 2.870904 - 0.029662

eviews galin clajdiua talae)

5 ) Candl K s (S Fibad) LY ppen sl o

(2022-2014) saa) s 4all Lie WS 3 3y suadl ApadlaY) sl agad Slad bl Slas) gsine Sl aag Y :HOL

o=y sl 0.0925 = Prob (F) <uilS daa %10 A2 gsiume de dglanls dysine AV 53 Auhall Cihite o Jaadls

%12 yliy Lo i iUl agud) laad of 5l %12 = R-squared of WS cilad) duzll Jiig 4y aeall Gz dll

Dr el LS 6] A g8 ADLR olad) dapb o Lo Al e S 3 Ol @il agud e @i B o
adl ki) (e Guld (gl 5o US Ayl A dlie Ll LS (il daus g %2 jlaiey 3o iSH yige A3l aaly laiay agad)
Dl 80 i D A o Bied G O ) b 3sry Lagys cijbaall 30 S 225 g el Gl Lavie

O LS by all dawaly syl Jale 53l g bl i o Jiny Lae Jlads e JSi Cluaal) agad

(Ji) Il Al 3oLl Lelgias (e Wile iy ciledl saal Cacapd Lo glejus Lindl @aa dudluy) o)

p AU Il k) sy z 3 2alyy

Efficiency (Y) = - 0.0297 * Prices share (X) + 0.0157

22 18




Span 3.0 ccudadl) SRR B SRV - UV DO C. P 1 JPUUR I POW ER T

L)

S 4l iy Caadl A A e Bl Gl L) Jms ) 0 Gkl

clialidsly cle Y Gy L cul€ (2022-2014) 350 DA Gy sll LDl ol agad Sl Lagia o) .1
Dbl Jassgie g i) o LS ccpall ol e A Lo cule ) 55l a5 (2017-2014) sl Dla ey Ll
st Conally Caansil (2022-2018) 5l DA g
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Cana (e oY) 3lagl dad Lagie (IS (2022-2011) 580 DA dg jaad) Cojladl) cDliae af Jilad DA 0.3
Gl 5o O ESL Gin gial dad el Ll el 4 pe A5G Tan 508 4lad Sy oOLY) sl el
g paall syl iy 8 L) el
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Jesi aly %96.3 Jalei (2022-2011) 358l A Lgie S Jansgia (S8 dgyaall Cijlaall Lil) 5.1l oy Lads .5
Al e lesl) )

e 3l J8 ALl ey (IS5 ¢(2022-2011) 55l Ak %100 delill 56 WSIG pia Sl Jsall elid) of a3 .6
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%26.9 ) 43l s iy Cus (2014) ale b aLal
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