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Abstract:

The aim of the research is to demonstrate the effect of changes resulting
from the application of International Financial Reporting Standard 16 (lease
contracts) on the Relevancy of accounting information. The researcher
adopted the descriptive approach by describing the relationship between the
two variables of the study, conducting a comparative analysis of some items
in the income statement and the total assets and liabilities in the statement of
financial position, and using the (share regression) model developed by
Ohlson (1995).

And amending it so that it is dedicated to measuring the Relevancy of
accounting information in changing stock prices and resulting from lease
transactions in decision-making. Descriptive statistical tools were used such
as the arithmetic mean, median, standard deviation, etc., and reliance on a set
of tests to study the stability of the cross-sectional time series for the studied
variables, and then the use of the sectional time series regression model
represented by the fixed effects model.

The research concluded that there is an effect of the changes resulting from
the application of the International Financial Reporting Standard 16 (lease
contracts) in the Relevancy of accounting information, as it is noted that the
model that was reached is significant through the book value of equity rights,
the auditing company, the age of the establishment, and the percentage of the

total debts to equity rights.

Key words: IAS 17, IFRS 16, Operating Lease Contracts, Finance Lease

Contracts, Share Price, Relevancy Of Accounting Information.
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Ab ] gaglal

B Jagaill dpai gy (1) Jgaad

cee o sy deal) jlaal) Ggadad e Apall sl

DU cllaally Jilail) slya) e il L L

Gl gl o)

2021 2020 2019 2018 2017 i) and
0.02802 0.023483 0.024955 0.027684 0.024636 san &l
0.0158 0.017447 0.028058 0.020204 0.024468 oeshn ey

0.011015 0.019873 0.017923 0.019534 0.016571 a5 ol
0.014111 0.020674 0.030258 0.025596 0.045471 Jasaill ey
0.006738 0.007892 0.011283 0.010846 0.011253 el
0.031535 0.021911 0.058793 0.024581 0.019127 mlall el
0.014840 0.012437 0.014759 0.014687 0.028586 Gyl ey
0.007056 0.008050 0.023729 0.015331 0.021912 o) el
0.037661 0.015089 0.015810 0.017324 0.018780 N el
0.012479 0.014587 0.020611 0.015028 0.016811 agall el
0.007664 0.011711 0.014886 0.015843 0.014172 Gl
Excelgaling &) sudl L0 3 sY) Al b5 pddall Ll I 1) ol Gald) dlas) @ jaaal)
Lslal) (gg8a ) @l A gy (2) Jgaad)
< gl i

2021 2020 2019 2018 2017 i)
5.299141 7.712156 9.16397 9.223308 8.07166 Sau
1.058499 1.522377 2.575585 2.481061 2.025084 sl
1.654926 2.592491 3.256981 3.469973 3.586816 g
3.936007 3.909352 5.735978 7.749032 7.46922 Jagadl)
0.351308 0.350509 0.501207 0.423883 0.374894 kb
6.030239 5.441429 7.656259 82.68007 28.0763 i)
1.904501 2.586041 4.67213 4.324557 2.765371 A pdl
3.061588 2.160762 3.709336 3.562198 3.202211 i)
3.061588 2.160762 3.709336 3.562198 3.202211 S
3.15763 4.125373 4.545099 6.299677 7.402586 gl
2.714892 2.803186 5.448616 4.582241 3.951171 Sl @

Excelgualizg 4y sad) A0l @Y Alr B 5y sdiiall Adlall g, L) Dokl Gald) dae) 1 jaal)
(EBITDA) &Mia¥ly cuilpally 2ilgil) 38 L) gedagy (3) Jgaad)
<l gl ol

2021 2020 2019 2018 2017 i) anl
2.21545E+11 81068750312 16319855893 11042339375 4808115721 San
89451372192 58978008911 5055161495 1950043774 -3413563732 Cuglan
07321543788 52551316329 5171588850 2519832997 -2280050465 3age
67780489408 49263943764 4669812116 3683008183 1194302477 Sagaill
2.20776E+11 1.40597E+11 3468413194 2298837016 -10568222531 kb
90434032980 35403169884 677587687 2469229 -2654177831 [y
44514960203 30974077406 4744965236 2220869551 -938601249 Bl
73446107453 49298560920 1565751412 1026873541 -2941958210 Y
37493834957 22204977354 1413348347 604465271 -1407067321 o
76741721317 42863612996 5298061263 3344053076 -69866132 gl
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0.623342 0.7216416 0.7650917 0.776285 0.7819838 Bags
0.797407 1.1364142 0.8515435 0.8857016 0.8819254 Jagail)
0.259976 0.2595384 0.3338694 0.2976951 0.2726712 ki
0.857757 0.8447549 0.8844767 0.9880497 0.9656077 2
0.655707 0.721141 0.8236994 0.812191 0.7344219 A
0.591382 0.6332117 0.8125444 0.8070561 0.7748606 =l
0.753791 0.6836206 0.7876558 0.7808074 0.7620301 i
0.759478 0.8048923 0.8196606 0.8630076 0.880989 gl
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Adaf gaglal cee o sy deal) jlaal) Ggadad e Apall sl
IFRS 16 G J8 dahal) cfpiial Lduagl) clslasy) (6) a8 Jaall
el Glady) | Aad il Lad s ) o gial) dal) 8,54l
226.556 245 1033 485.88 565.6955 SP
138.7788 14.75665 534.008 395.6923 362.2857 BVPS
47.70949 -104.443 | 43.18958 -14.2288 21.69344 EPS
4.05E+09 | -1.1E+10 1.1E+10 8.16E+08 4.62E+08 EBITDA alse) e B
0.007539 | 0.010847 | 0.045472 0.018954 0.020384 TLDTA 2018 -2017
17.3732 0.374894 |  82.68007 3.768994 9.022078 TDTE
6.97E+10 | 3.02E+10 | 3.04E+11 9.99E+10 1.1E+11 Esize
0.176724 | 0.272671 0.98805 0.802576 0.77538 LAVERG
TFRS 16 (i any dayl) cfpiial dhuagl) e Lasy) (7) ad Jgand
whoall Glai) | dad jual | Aah Sy Bgiall sl B4
186.2196 310.41 867.5 476.9 548.74 SP
406.0491 61.03784 | 1413.554 512.5507 691.051 BVPS
363.2375 -5.19326 | 930.3032 217.4774 347.7706 EPS
3.46E+10 | 6.78E+08 | 1.41E+l11 1.93E+10 3.05E+10 EBITDA alse) oo 3
0.01059 0.007893 | 0.058793 0.017686 0.019738 TLDTA 2020 - 2019
2.27E+00 | 0.350509 9.16397 3.709336 3.924497 TDTE
1.35B+11 | 3.32E+10 | 6.55E+11 1.47E+11 1.87E+11 Esize
0.184062 | 0.259538 | 1.136414 0.796274 0.753475 LAVERG

EViews galin cilajia o slaisYl caldl e : jdaall

leall o giall o ant ¢ Glaal) (Bt dayy i Adpall i L gl CleLany) Ajlae die g oMel Jolaad) ) Tl
s 530 548.74 ) Hlmall (3l 2ay il 25 ) a5 565.6955 OIS TFRS 16 jlmall (3l J (pageud) nns) yiciall
52 691.051 ) Slall Bk day Jass giall 212315 362.2857 IS jliaal) (3auai Juf ASLall (3 98] 4 idal) dagsll yaia Jows sie
Dbl Gl aas Jawsgiall 3) Caam Bygun 550 -21.69344 IS el ke J8 (pnd) Biny)) il o gia s ¢ gy
5y 4.62E+08 O\S Hlamall ey U8 DUaY 1y Cihalls Sl J8 2LV ke Jawgia ofs dyysms 5yl 347.7706 )
e camind) oAl Josalll Ao pite Jasie Ofs cdpysm 50 3.0SE+10 I Jlaall GBulsi aay mdsl (53l A5
Ols ¢3.924497 ) 9.022078 (e i) ASL Ggia ) el ded uaie Jawgie Gls ¢ 0.019738 ) 0.020384
llyyy .0.753475 ) 0.77538 (e iadadl Al axdhll juxie oly «1L8TE+11 () LIE+11 (e ai)) sLiiall pas yuvia
A LU Al Ae Cojlaall cadll 3 Y1 Al IS Hleall Gadas o o3lel 1l )laall Jlall (e it
alain) 3a oDUial Cig yeaey Cilyie V) iy L Jaall el b dalgd) asill aal Clally 21l J8 ~ LY by yiey .1
ol ilay il J8 =LYy cipually Sl 38 ~ L)Y e IS i Sl il e sailiy JaY)
g i) oDlel Jsanll (e Laadls cJual) alasiind o Cilyie Vs alisdl aan 3 sl e b Jeal) e lay) of 22
Aalgd) il 3 e 3 Y1 Gl @y 8 alindl Jgeal Jila g i) e Ja @ e lisd) aaa Jaugie
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Ab ] gaglal cee o sy deal) jlaal) Ggadad e Apall sl

P g paall il yall g A)yal) Aial Apslaall Gilaglaal) 4aBla 3 TFRS 16 (ks )':ﬁ Las

:EViews galin (e ade Jsanll 2 ) jlaaiV) #hsat Glada b Led
idagll cilelaay) jLas) s (8) Jyxd

Mean Median Maximum Minimum Std. Dev. Skewness

AF 0.218182 0 1 0 0.416818 1.364699
BVPS 825.152 4.87E+02 2587.111 14.75665 7.11E+02 1.227809
EA 0.927273 1.00E+00 1 0 2.62E-01 -3.29066
EBITDA 3.25E+10 4.81E+09 2.22E+11 -1.10E+10 5.05E+10 2.150603
EPS 338.655 32.20831 1397.416 -104.443 468.791 0.863077
ESIZE 2.24E+11 1.39E+11 1.50E+12 3.02E+10 2.41E+11 3.141276
IFRS 16 0.6 1 1 0 0.494413 -0.40825
LAVERG 0.745815 0.781984 1.136414 0.259538 0.179984 -1.28632
TDTE 5.764636 3.562198 82.68007 0.350509 11.28108 6.048409
SP 642.5815 609 1475 245 286.4868 1.073876
TLDTA 0.019448 0.017325 0.058793 0.006738 0.009386 1.758543

EViewsgalin o alade¥l dalil) slae) 1 juaal)

bl a3l bl Jarque-Bera ded g (9) Jssad

Jarque-Bera Probability

AF 17.11542 0.000192
BVPS 14.02684 0.0009
EA 277.8759 0
EBITDA 99.50648 0
EPS 8.098065 0.017439
ESIZE 466.9702 0
IFRS16 9.230324 0.009901
LAVERG 22.82952 0.000011
TDTE 3654.384 0

SP 12.60542 0.001831
TLDTA 78.75321 0

-EViews gualiy Ao slaic¥l dald) slae) @ juaall

el 4 Jarque-Bera dad of o3lef Jglaall cildara (ga 2aadl oY ol radal) asill o bl ol 13) Lo yasl
A . radal) sl i Y bl o ) s aill o3 o Ay 1385 <5 (e inal i) 8K A laalys oS e ST a
S ST iyl 5.99 (e Jil Jarque-Bera dad (y5S5 o cass

Fixed Effect ) culill 1 =3sa alasind &5 cCijload) g Tasage 06 of oSer @ ol lie¥) Gy 339 s
Clil) ) Ll G saliad) e cplall GuSasy lliyg cclinal G sasall Gailaill axe 3l ey 53 ((Model
adl hlaal) it cedal G LAY ¢l &5 Fag el el a5l 51 aag Jas Y o agase Y1138 Ja A el
SV Jleal oS Y adly ¢ oy ol (gsin S0 Anane L) O ) Cuad) s g pad) dial Bl A g Y
Ay Agsieall IS L Jilly oz 3 saill Cilabead Jumdl i e Jgeaall Cojliaall ()55h z 3 paill Qi Caalyl Bl 5 ol
Y bl o oS Lanlial) Lsinall alady Jie¥) z3saill dlagl (e (S 13y SN 2als £5 llia IS Chlial s olal
. EViewszalin Glajda b lady . canbll a0y sill auads
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38 2§ g aglal) cee o E daey gl Jlaall b oo dasll il
Al £ ¢

pedl Jrug (IFRS16) (aadi oo Al cufpil) o LGN JUY) ¢z 3gai (10) Jgand)

Dependent Variable: SP

Method: Panel EGLS (Cross-section weights)

Linear estimation after one-step weighting matrix

Variable Coefficient Std. Error t-Statistic Prob.
BVPS 0.206402 0.067776 3.04533 0.0123
AF 146.1111 49.0327 2.97987 0.0138
EPS -0.23499 0.118229 -1.98759 0.0749
EA -267.579 77.00696 -3.47474 0.006
EBITDA 1.52E-09 1.28E-09 1.19289 0.2604
ESIZE 4.98E-10 3.46E-10 1.439536 0.1806
IFRS16 9.823077 41.03955 0.239356 157030.
LAVERG 205.5703 215.7139 0.952977 0.3631
TDTE -2.19407 0.854118 -2.56881 0.0279
TLDTA -977.691 1462.985 -0.66829 0.5191
C 479.4176 180.1274 2.661547 0.0238
Effects Specification
Cross-section fixed (dummy variables)
Weighted Statistics

108.3512 R-squared 0.888654
Root MSE
Mean 822.1334 Adjusted R-squared 0.823156
dependent var
S.D. dependent 422.7827 S.E. of regression 137.8084
var
Sum squared 645699.3 F-statistic 13.56769
resid
Durbin-Watson 2.189779 Prob(F-statistic) 0
stat

-EViews gualiy Ao slaic¥l dald) sae) @ jaaall

e il G gsine zisal s Auhall Aue Cajliad) Gk JE Al @l z s o Gl Jsaadl (e Jaadl
O ) sy Les <0.88 il aaill Jalae dad o WS <0 g5l Prob(F-statistic) iysiaass 13.56769 ,is ¢liasl
xy Al ¢ aalall aysill i ¢ Uad) o (e 2SEN L agdl a0 %88 4ia Lo i jlamall Gadai (e Aailill i)
pie e Jy 13 (2.189779)<al Durbin-Watson stat ed o ) 85LaY) ae « ilan ) Vi) 3350 Lyyg juia Uny
sliial) ee) puiiall of LaadU LS cpUadlY) o Ll V) A gay aae il o ol o ¢UasSU 503 Lals)) agms
gt Lae il Lagiylily %5 AN (s5iase die lagine (TDTE LSkl 3gia Jlaa) ) @sl) Jaa) dod) il (EA
Caniiyly yasl) 8 Cipenal) 2385 LS G cpgadl s e Tals 180 LA Gsin Jlea) S sl dais sliid) sanl o
Dbl Gk dai Lo uadall Clagleall 03gd )08 cllin cuilS UL Caguall s (adal) LalS ALl (G5 ) ¢ soall A
Cn Apuladl) Glagleall 3 ST (IFRS16) Slmall Gada of Jsill (S adally cagad) Slend 3 sl s b
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