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The Role of Current Accounts in Enhancing

the Value of the Islamic Bank
(Applied study in Syria)

Dr. Motee Asaad Alshalaby"

Assistant Professor in the Banks and Insurance Department - Faculty of Economics -
University of Damascus.
Motee.sh68 @damascusuniversity.edu.sy

Abstract:

Syrian Islamic banks received acceptance from individuals in depositing
their money according to the jurisprudential adaptation of those accounts.
Deposits (investment, savings, and current) were a financial resource for
Islamic banks to employ according to the investment methods available to
them, which in turn guarantees safety and continuity for the bank, and
achieves for the shareholders an increase in their wealth and financial
soundness.

Therefore, the study aimed to demonstrate the role of the size of current
accounts in enhancing the value of Syrian Islamic banks, and in order to
achieve the objectives of the study, the descriptive approach was relied upon
in the study of previous literature related to Islamic banks and deposits. The
analytical approach was adopted according to the ARDL autoregressive
model. by testing hypotheses and analyzing data derived from the annual
reports of all Islamic banks listed on the Damascus securities Exchange
during the period between (2011-2021). Based on the Eviews12 statistical
program.

The study concluded that there is no statistically significant role for the size
of current accounts in enhancing the value of Syrian Islamic banks.

Knowing that the volume of current accounts witnessed a significant
increase in the Syrian Islamic banks during the study period.

The study recommended that the Syrian Islamic banks adopt more effective
investment formulas aimed at the continuity and integrity of Islamic banks

and increase the Value Bank.

Key Words: Current accounts, Syrian Islamic banks, Shareholder wealth,
Market value added« Bank value.
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EXCELL il digiad) cijbaal) ciliby Ao slaie¥l cald) dae) : juaall

G Lalets) g Gas (2015-2013) saall el baelan aie cdaf dylall clileall of dalal) JKEY) jela

Cijladl 3 ailagl) (e dnitiye Gaty 25aT g LS cdlendl o dojliaally ccijbad) g5 (e aaell $Dhely oY) il
Bl JEY) DA e raly LS L Bpardlly d)lein) Lgillee DS (e 35 s Ayl 558 (DA d)gud) ALY
Wl a5 e Lays gLV @ly & Laitie calS Lelas By 8 LOLY) Cijlad] diladl 4850l dadl)
amylal) Slgaally dysad) A1 clyily 7LV aoisis el zlad) ade s (mleady) aglel cdplae agal IS8 e

LigysS dxils SBL aleul

rebiball Sl ciuagil) —Lal
Aoyl Ganlie pal dlad) &5 ) Colaall gl Al bl Gle SleYUs Eviews Slasy) el A o
VIS g el Clual dad g el 4] ilias (()laall CaladV) cdascegl) ¢ sbaadl Jacsgiall) 4Sl)

il Aualdd) A3Sal A3l cydiga 1(2) oy Jsaal

L) [Alal cllaal) | ddla) Lbgul) Aol
D/L MVA
Mean 0.501870 2.68E+10
Median 0.517287 1.38E+09
Maximum 0.800418 1.26E+11
minimum 0.175040 -1.47E+10
Std- dev 0.156170 4.54E+10
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16 o~ 10



)

) i paall dad Jadad A Ay jladl cliluall g0

rliball andal) au i) -

Oo B i) ad Y andall asill peads il of el 85 ¢ B — 55l SLaa) eha) st c@lld Jaw

L Sl JLas) dati1(3) ad) Jsaad)

L) fAulal cblual)

Lalaal) 48 gead) das)

D/L

MVA

Jarque- Bira

0.662576

4.691300

Eviews 12 clajda Ao sl daldl slas) 1 jaadll
sCyiall bl hEiad Lad) —la

ADF L33 il :(4) ad) Jgoal

Goiuad) die LIAY) dullaia) daid

S AN 3aT aey LAY Adlaia) dasd

daay)

culiaa foladly cull pa |oladi Yy culidh | culiza  foladly cull aa |olad) Yy culiSb
D/L | 0.5352 0.2739 0.9212 0.0475% | 0.3991 0.0002 I(1)
MVA | 0.6415 0.1889 0.1657 0.0437% | 0.5274 0.0199 I(1)

Eviews 12 cla i Ao aldeYh cald) das) : jaaal)

Jalal) SLadl iy e Gl dimgia ol V) Al e Bedl) AT s Dl 8 gupsiall S 0580 Tk
Gl 3aa3 13 (Jaiaall juaially alill pariall o @i JalS5 agag ate o all adall dumjd of Gus il
el gmg adey AL Ajeall Lucajill iy Wl (0.05 el AVA (ggice o Ji Laa¥) ddlaal cuilSy)
fises Janll 8 el Ao b ULd 135 cARDL sansall elaly) i 53 I Hlaai¥) z3ga (385 Jaal) iy ol e
VAR 4asall S Hlaad¥) z30a3 (385

-(2021-2011) s5all DA Lal elid diliaal) 8 gl Laill 3 &3lasll ddlan) AN 53 S aagy ¥ :HOL
s idal) Jalsal) jLas)

wyidial) Jalsill SLad) A 1(5) ady Jgaad)

Series: MVA D_L

Sample: 2011 2021
Included observations: 33
Null Hypothesis: No cointegration

rcbuasdl o) —laald

ADF

t- Statistic

Prob

-0.237348

0.4062

Eviews 12 claia Ao aldie¥l daldl dlae) @ jaaall

A

Lo Oy Hjide JalS5 dgag ades ABG aaell Lacajd Jis Wl %5 (e S o ally HladY) ddlas) e sl
ALE) clil dilad) 48 gl dasilly LEN) /Ala) clileal)
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15aagall clady) i g3 SN lassy) CJJ.AJ Jdl s B
. ARDL _Lii) dau :(6) eﬁ) Jeaadl
Dependent Variable: D(MVA)
Method: ARDL

Dynamic regressors (1 lag, automatic): D_A
Selected Model: ARDL(1, 1)

variable | coefficient | Std. Error t- Statistic | prob
Long Run Equation
dL [ 1.08E+12 | 2.18E+11 [ 4.975077 | 0.7689
Short Run Equation
COINTEQO! | -0.636370 0.253448 -0.839619 | 0.422
D(D/L) -5.74E+11 4.72E+11 -1.215951 | 0.254

Eviews 12 slasy) malip e aldeYh Galll dlae] 1 jaadll

Glleal) Ll 5T agag pre o gt Al adad) L Juis Wl %5 e ST 2 S laaY) dllaal e 2l

A(2021-2011) st 53l Pla plal) el Ailiadll 48 gud) Aol b Ayylal)

Pha D) ol dyger clid Ailiaall A sud) daiil) 8 dulad) Clluall dlas) AN 53 3 aag Y :HO2 o
.(2021-2011) 55l

i) JalSHl) L) : LA
il Jalsal) LS8 Aai1(7) ) Jgaad)

Series: MVA D_L
Sample: 2011 2021
Included observations: 33
Null Hypothesis: No cointegration
ADF t- Statistic Prob
-0.685251

0.2466
Eviews 12 clajda Ao slaicWU Galdl slas) : jaaall

Lo On ke JalS dsmy ades LA adell Apd Jin Wilh %5 e S a Al LaaY) Adlas) e 5Ly
s dall d)gus il diliaall G gudd) Aaailly CLEN) fAnlall Cililal)
:3angal) plady) b g3 A aaiy) gigad JLGS) : B

. ARDL L3a) 423 :(8) s, Jgaal

Dependent Variable: DIMV A)

Method: ARDL

Dynamic regressors (1 lag, automatic): D_A
Selected Model: ARDL(1, 1)

variable | coefficient | Std. Error | t- Statistic | prob
Long Run Equation
d/L | 3.05E+11 | 6.23E+11 | 0.487665 [ 0.6399
Short Run Equation
COINTEQO1 | -0.503945 | 0.253448 -0.839619 | 0.422
D(D/L) -5.74E+11 | 4.72E+11 -1.215951 0.254

Eviews 12 slasy) gmalin Ao slais¥l Cald) alas) : juaal)
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clluall Lol F g pae o pali Al aaad) duimjd Qi Wild %5 e S a A LasY) ddlas) e 2l
A(2021-2011) siaall 852 Pla DlaY) sl dyysen li Ailiaall 48 gudl) Aol 8 L) [Asla0)
5l DS Ay —A0) il Ailiadl Adsudl Ladl) 8 Llall clluall Alas) AN 53 5 2as ¥ :HO3 @
.(2021-2011)
rdidal) Jalsil) Las) ;LA
bl Jalsil) JLa) Aai (9) o) Jgead
Series: MVA D_L

Sample: 2011 2021

Included observations: 33
Null Hypothesis: No cointegration
ADF t- Statistic Prob

-0.615149 0.2692
Eviews 12 clajda Ao sl Galdl slas) : jaaall

L o iide JalSS Ssag pae BB aaal) Ao Jii Wl %5 e LS s oY) Adlaal e sl
Ajge A il diliadll 4 guadl Aasally Lol /Ala]) bl
:3angall olaly) @i g3 M) Jaaiy) £ igai JLEA) : B

. ARDL _Lid) 455 :(10) ad) Jgaad)

Dependent Variable: D(IMVA)

Method: ARDL

Dynamic regressors (1 lag, automatic): D_A
Selected Model: ARDL(1,1)

variable | coefficient | Std. Error | t- Statistic | prob
Long Run Equation

d/L | 2.99E+09 | 245E+11 [ 0.012203 | 0.9908
Short Run Equation

COINTEQO1 | -0.545326 0.253448 -0.839619 | 0.422

D(D/L) -5.74E+11 4.72E+11 -1.215951 | 0.254

Eviews 12 claay) galip Ao alais¥l dald) dae) : juaall

Clblead) Ll 1 35ng a0 o pali ) aded) Lacap i Wil %5 e ST 2 S LaaY) ddlas) e sl
A(2021-2011) siall 85dl) S dyoes A, lid Ailiadl ddsudl Aol 3 LN ) 4)lad

:Conclusions g=lill)

a J3 @ oayall W) 5yeal) 136t Bl Al Coleadll 8 dngall saY) (e pdlagll Bly) Allus 35 -1
ciyadl b gigalse dainidl Slladl aia Alaglly hgatll ohe logi a3 LeisS o Sliab cdandlly Alina] Liibles
b Buall AL @llyg Al Bae PA duysad) L) Clad) 8 Lagale leli) dylall cllaal) cugs -2
Vs Candl Ay Cajladll oda

Ayged) LdlY) Cijleadll diliadll 4dsull dadll 535 3 Llall Sllead) aasd ST agag pae Auall cujelil -3
(20196 D) udys wa Aiiie a9

2 ) dlal Gal@Y) ge sl LY ang e G50 s AL Lk el Cijladl) @il —4
(Lm)lal) lgaall) T jlag o(bisaad)
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