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Abstract:

Businesses vary in countries and differ according to the
policy of the legislator in this regard. A census of businesses
may be drawn up and certain jurisprudential criteria included
being determined exclusively. for business texts mentioned.

In light of the various legislative developments,
commercial and economic openness, the emergence of
innovative and highly developed innovations and commercial
businesses at the world level, and the desire of the legislator to
employ them within the various businesses and develop their
own legal system to give them a commercial work standard
and adopt them in commercial legislation, we find the
adoption of modern legislation as in the law of transactions
UAE Commercial No. 50 of 2022, which was implemented on
January 2, 2023, adding many modern commercial businesses.
This legislation is the first of its kind among Arab trade
legislation in this regard, as in virtual assets, website
transactions, artificial intelligence, and others.

And from the observation of the Iraqi commercial
legislation in force No. 30 of 1984, it is noted that there are no
texts for modern business and its delay in keeping pace with
them, so the will of the legislator in this regard must appear by
keeping pace with the most important legislative developments
at the level of regional countries to expand the concept of
business and for the law and its legislator to be in line with
progress It reflects the realistic and practical picture in the
field of emerging business, and the development of its legal
provisions, which also affect the commercial and investment
field.
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