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data and analysis , July 2015 p7. www eia.org.
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-Resources : James Henderson, Key Determinants for the Future of Russian Oil

Production and Exports, April 2015, Oxford Institute for Energy Studies ,p5
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-Resources : James Henderson, Key Determinants for the Future of Russian Oil

Production and Exports, April 2015, Oxford Institute for Energy Studies ,p6.
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-International Monetary Fund , Russian GDP Since Full soviet Union,on link
:www.imf org

- U.S Energy Information Administration petroleum monthly February ,2012

- Rosstat and World Bank staff calculations ,September ,2015 .
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Russia: fall hard
Study the implications of lower oil prices on Russia's oil power
Assistant Professor dr. Haithem kareem sawan
Abstract :

The relationship of Russia and Ukraine ended to crisis,
subsequently is annexation of Russia to the CRIMEA in 2014. The
island, through referendum describes by United States and
European countries as an illegal and contrary to the international
law initiated subsequently to use diplomatic efforts to manage the
crisis. The first two-way impose economic sanctions on the most
significant sectors that construct the joints of the strength of
Russia. The financial sector, defense and energy sector revolved
around the intentional reduction of oil prices in the global
markets. Eventually the painful economic cost is forcing the
Russian President (Vladimir Putin) to modify the intervention in
eastern Ukraine and re-CRIMEA forth from side and show more
flexibility in dealing with the United States of America. However,
the exaggerated of the estimated amount to the contribution of oil
(crude) in the Russian economic growth equation, as Russia does
not rely only on oil in achieving economic growth. Hence the
erosion of oil prices will not be strong factor pressured, so that
lead Putin altered its external policies.
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- Russian Federation Crude Oil Production by Year,
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oduction

- Russia Crude Oil Production 1992-2016 ,
http://www.tradingeconomics.com/russia/crude-oil production-

®  James Henderson, Key Determinants for the Future of Russian Oil
Production and Exports, April 2015, Oxford Institute for Energy Studies ,p5.
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The guardian, Iran nuclear deal: world powers reach historic agreement to lift
sanctions
http://www.theguardian.com/world/2015/jul/14/iran-nuclear-programme-
world-powers-historic-deal-lift-sanctions
'7 Russia risks new Cold War, West warns as Putin prepares to swallow Crimea
http://www.telegraph.co.uk/news/worldnews/europe/ukraine/10704117/Russia-
risks-new-Cold-War-West-warns-as-Putin-prepares-to-swallow-Crimea.html.
' Western Sanctions And Rising Debts Are Already Strangling The
Russian Economy,
http://www.forbes.com/sites/paulroderickgregory/2014/08/28/western-
sanctions-and-rising-debts-are-already-strangling-the-russian-economy/.
Y Russia in crisis , www.cbsnews.com/news/russia-in-crisis-analysis-of-a-
meltdown/
2 EKkaterina Grushevenko ,Impact lower oil prices on Russia , Pacific Energy
Summit , the national bureau of asian research (NBR) , May 2015 .P11.
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> Andrew Barnes ,The Political Economy of Oil in Russia® Really existing
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% USA. Energy Information Administration (eia) , Russia International energy
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Studies, September 2015,p8.
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