sl 3 g3L2BY1 0 ghall 520 sl Ams

N
P g
a5 U S

Gind B g b Bom el Byl Bobodl O Lzl e ddas ) 53) g1 Wl pe e adaadl bl T WS iU et
(GNP

Gl ol del Yy, IS !

https://political-encyclopedia.org/library/7489 :cqt Ly,

2026/04/13 08:24 +03 1313 zu¥! 7yl

o sl O e sl g szl y J o )l e OOy Ul delis o U Bsls 8 2S5 50 o & ol 28 gun gl
RO [N PR [T [TV SN S N -3 S PRIRCI P W N U T2y EAP BN SNV EFEEN
S Jol s >, Encyclopedia Political - & b i s o) g e slaadl o 0y 50
info(@political-encyclopedia.org

Pl o1y by 5 Je laiilse a Encyclopedia Political - UM E P EF-SRE WP SN
https://political-encyclopedia.org/terms—of-use Sl o ama

L) 85 5l 2800 3 0y Bl Bp3LaBV) o ll) s Bl Ao 30 r JUil Mlr o sl 5
Lo U gy A oY) g Laad) Ao ) lllana 1y Sl AL G g Ly b s



http://journal.damascusuniversity.edu.sy/index.php/ecoj
http://journal.damascusuniversity.edu.sy/index.php/ecoj
https://political-encyclopedia.org/library/7489
mailto:info@political-encyclopedia.org
https://political-encyclopedia.org/terms-of-use
http://www.tcpdf.org

Damascus university Journal for the economic Taladly Apalat®y) aslall 3as daaly Alna

and political sciences

Vol 41-1-2025:275 - 295 296 —279 : 2025 -1 —41 sl

sl Allge Ao Ldadal jhlaal) S uld

(Al 3 gD (Bekad (3 gms (8 Aaaal) g platll Laldl) Cijlaall o Aiyulat Ay)

i) ab) deal Yy,
(Biad Aaala - LBV A0S - A (31 Y1 8 prisalall A o e Alals ]

rula.alsheikh @damascusuniversity.edu.sy

: gaddal)

Llaiil) Cayylad) jige alasinl A padll Jaail) Hlalae i HLaal 4l ode Cioa
Disas Kpra 2l Hlalaall Gl ulu) 5d3ally OEA Jynal) Mas) ) bl
& g (ROS agadl) e ailall yiisay dulia aeud) Silse e CWA JU) iy 4
Aahl A ciled Cun ALl GO (Bded Gsm b Aayall Aylaill Lalall Cayladl
Gllal caeasdinlg ((2023-2011) (el o saiaall 3580 Dl Lylas Lala ljas 11
& ziladll o Alaliallyy (Bviews-11) (JSbas¥) zalislly Panel Data ) z3la Jalail)
Glag S il el e Al il el GE JEY) 23
Jyal) Joa) I Dbl Cappload) H&3al dagins AN 53 ol 35a5 ) Al
Sisall e IS dpgine AV 53 alad A s )y (ROS pgad) e silall e OEA
A Ciyliadll ROS agadl o diladl e CWA JW () GUS ji5a5 Kira (oaslas)
Al jlalaal dgalsal Jagatll b Aualad) dylaill Cojliad) olaf 50 US (e L Ayl
Dealy clenend e o Llad i Lo Llasmse 5yl bl Liedle o ddiladl iy
zalings Allad lndliind 85 A paall LalaBl (gysall Cuanil) 5y s Ayl Caaf
Aea (958 Aglen s Al Capylaall o S 3 a Loy Loy bl lalaal) Lapual JalSia

e s

ooy LS Alanll Caploaall ¢ o) jdsdl (Joill jlhlis :dalial b))
) 2lse (JUl

ISSN: 2789-8202 (online)
http://journal.damascusuniversity.edu.sy/index.php/index/index

2024/7/2 s 13 st
2024/7/30 : il ot

[@loEle)

(3dad dzala 1 pdill (3g8s
ol i gy

s il Giay
CCBY-NC-SA

17 & 1



L)

o) Al ge o Lla il jhalial) i (uld

Measuring The Impact Of Operational Risks On Stock Returns

""Applied Study On The Private Commercial Banks Listed

Received: 2/7/2024
Accepted: 30/7/2024

OO

Copyright:Damascus
University-Syria

The authors retain the
copyright under a
CCBY-NC-SA

At Damascus Securities Exchange'

Rula Ahmad Zyad ALsheikh'
1. Master’s degree in financial market - faculty of Economics - Damascus

University. rula.alsheikh @damascusuniversity.edu.sy

Abstract

The aim of Study is to test the impact of banking operational risks by using
the Operating Expenses to Total Assets OEA, the Basic indicator to measure
operational risks Kgja and the Capital adequacy CWA on stock returns
measured by Return on Stock ROS in private commercial banks listed at
Damascus Stock Exchange, the sample included 11 private commercial
banks during the period between (2011-2023), use for the analysis Panel
Data model and statistical program (Eviews-11), and by comparing the
models, the fixed effects model was chosen to test the effect of independent
variables on dependent variable, where The study reached that there is a
negative, significant impact of the Operating Expenses to Total Assets OEA
on Return on Stock ROS, and there is positive, significant impact of both the
Basic indicator Kgjs and the Capital adequacy CWA on Return on Stock
ROS, this reflects the efficiency of the performance of private commercial
banks in hedging to confront operational risks and in maintaining their
financial solvency and managing their assets, which have a positive impact
on their stock returns. Finally, the study recommended the necessity of
periodically updating the banking systems, adopting effective strategies and
an integrated program to control operational risks, which contributes to
reducing operational expenses and protect the interests of shareholders.

Keywords: : Operational Risk, Basic Indicator, Operating Expenses, Capital
Adequacy, Stock Returns.
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