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Abstract:

This study aimed to compare the level of financial performance of two types of
insurance systems: the conventional general system and Islamic Takaful in the
Syrian insurance market. It utilized data collected from the latest reports
published by the Insurance Supervision Authority for the period from 2010 to
2023. "Al-Mottaheda" for conventional insurance and "Al-Ageela" for Takaful
insurance were chosen as the sample for the study, being among the largest
private insurance companies in Syria for each insurance type, and compared
their performance to that of other insurance companies operating in the Syrian
market during the study years.

The study used the DuPont System to analyze financial performance. The
DuPont System is used to compare the performance of companies in the same
industry and relies on a set of financial indicators, Return on Equity (ROE)
measures the company's efficiency in generating profits from equity, Profit
Margin (PM) reflects the management's efficiency in achieving profits and
controlling costs, Asset Turnover (TAT) measures the management's efficiency
in using the company's assets to generate revenue, Equity Multiplier (EM)
measures the risks associated with using equity funds.

The study found that "Al-Mottaheda" conventional insurance company in Syria
has a high profitability management efficiency, as its average return on equity
and assets exceeded both the average return of "Al-Ageela" and the industry
average. Conversely, the equity multiplier indicator showed relative stability for
Al-Ageela over the study years with minimal fluctuations and lower than the
industry average, while it was volatile for Al-Mottaheda, indicating that Al-
Mottaheda relied more heavily on debt.

Financial indicators for "Al-Ageela" using the DuPont System showed that it has
high cost management efficiency, as it achieved good rates in the profitability
margin indicator. The results also show that "Al-Ageela" is more stable than
"Al-Mottaheda" due to the lower standard deviation of the financial indicators
for "Al-Ageela".

Keywords: Financial Performance, Insurance Companies, Dupont System,
Return On Equity (ROE), Return On Asset(ROA), Equity Multiplier, Syria.
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106.41% 89.57% 99.07% 2020
65.43% 40.35% 37.02% 2021
28.22% -1.19% 38.74% 2022
278.47% 61.47% 126.25% 2023

20 10



UV

coed I Gaalilly B ualil) ClSpd G ALl £1BU ¢ e Jilas

52.26% 54.09% 44.08% Lo il
37.57% 45.49% 40.61% Trimmean (20%)*
0.71 0.63 0.40 & Jball al )
(2023) 278.47% (2019) 234.44% | (2023) 126.25% i el
(2017) 2.35% (2011) -23.14% (2019) 3.62% A )

2019 ale b sl 1500 fliay AT Jaldll Jaal ol A (e Ale cihlafind o gl aba) alg Sl iy

248 Gale o aladieYl Lald) dlae) (e jdaal)
) (Agall il e IS B B paiall ] Glanyg cougaliil Labid) 45,40 LA Ehlatia) g cuald 2019 ale N8 AN o ekl gl juds 46 1

il ?95 dsag s .h..n‘glnﬂ MY.\J PEY) )’.‘:Si Zu:é F.\% Laa ‘ku‘gﬁd\ Gilwa d.é Z\.c‘,M\ 93)5 MUS (e (33\.&1\) h)kld\ il uAa.n "Trimmean' 41a ?31: *
PR g..nh.ua.“ Jac giall o= By

ale Mo (@lia) U Jae lala) sasiall 4580 Joa) Ghsd Joadd 3 8y Joaall Jilas elay :TAT Jaual) chsd Jira
Oe A0 Jpaal Jlea) 8 53l oY (Jpnall alatind 5el€ cucasds) a8 aif lapa g Jaey ails 2014 4lal5 2010
2010 sle Jlle 1.1 e 4mSall Taladl) Jlaa) dad 8 Galissl Ll 2014 oo Ll 4.6 1) 2010 ale Lk 2.4
ASL) Gia Cieliae b S0 LS s JSE & dsadl) jalias caentid il e a2l e 2014 Gle osle 455 L))
aall (4 pa s S0 585 2014 Gle b Ly 9.84% L) cumisily 2010 2le%45.28 daiy iy Ul
Al s 2021 ale Bl apys JS8 Jaead) gy (gysud) SlaBY) ile s pay o)) Sl A cpalill g 150
24.02% AW dclial) Jauigia 27.08% g yaall 353l Jagia yslads 2021 sl %57.85

Jal s Jina 3 gy Jsad

TAT (Percentage %)

dsliall b gia FATNT 3aadiall Al
35.41% 27.85% 45.28% 2010
29.95% 20.83% 36.54% 2011
22.55% 11.96% 24.69% 2012
16.90% 9.65% 13.49% 2013
17.58% 9.04% 9.84% 2014
16.17% 10.32% 11.08% 2015
17.47% 9.95% 10.29% 2016
17.83% 7.34% 14.94% 2017
17.10% 16.15% 20.84% 2018
21.32% 8.29% 26.50% 2019
22.14% 9.37% 29.80% 2020
31.40% 12.01% 57.85% 2021
36.21% 28.35% 45.41% 2022
34.22% 30.86% 32.60% 2023
24.02% 15.14% 27.08% Lo siall

0.08 0.08 0.15 g mall l jaiy)
(2022) 36.21% (2023)30.86% (2021) 57.85% i e
(2015) 16.17% (2017) 7.34% (2014) 9.84% e

388 Gale o alaieWl Aald) das) (e jduaal)

20 11



E

UV

coed I Gaalilly B ualil) ClSpd G ALl £1BU ¢ e Jilas

Oo B %15.14 & sl agie o san oK1 cdabal) 58 DA Usgale Bslis Jpuall (s Jane 2¢8 Aliall dpally

0o geals s LS Al IS e el Jgeal s Jare s saatiall’ o) el o uSxy Lo deliall dagie

clmall Gl (mlinil (gt LS D) ST el Al el of il el Jilaadly (&1 ¢ e Y1 o gidl)
& %617 oo gii)) B cpalill 3aial) 358 Jea¥) e Sl G 4 a8y Jsall mnsy :ROA Jaual) o dilal) Jane
se 0.96% 5 2017 sle 3 %0.68 v (s5ime 3 ae cal dad el gl Cun 2023 Je %41.16 LU 2010 ol
s alasinl 8 sanidl 5l U ek Les «%8.34 deliall Laugia Dglaie <%0 11.54 (o)lis Lo b siall alys 12019
Jare o DUy il 202252017 5 2011 alsed) 8 ddisale clialiasl myll (ials 3 Jladl s LS alaell dually W
ledpaal (hsd len) ot (e "Aliall’ JlSA 4S50 € (Sl pay Lo Aasale clialiasl 3 il Jsua) e silal)
O e iy delual) Lgie (e Ji %6.31 55l Jasgio J3 Y (81 c%18.97 Jare ciiing duhall (o 1Y) alall 3
s "paniall il el delia

Ol bR Cua e Wl ALl JBS delia (e Juadl 2Ll seli€y e sl

el (glmall Calay) (alind) (e ey LS "saniall Lyl cpualil) iS5 e D) ST LG Jalal) S5

Jeall Ao silall Jara 4 a8) Jgand)

ROA (Percentage %)

lelial b gia AL 3aaial) al )
3.51% 4.23% 6.17% 2010
3.64% -4.82% 5.74% 2011
3.40% 1.09% 3.44% 2012
3.63% 4.27% 2.35% 2013
4.27% 4.80% 1.91% 2014
8.75% 9.55% 9.22% 2015
7.39% 7.81% 8.49% 2016
0.70% 0.02% 0.68% 2017
3.41% 10.13% 12.95% 2018
2.10% 19.45% 0.96% 2019
18.71% 8.39% 29.52% 2020
15.05% 4.84% 21.42% 2021
6.74% -0.34% 17.59% 2022
35.40% 18.97% 41.16% 2023
8.34% 6.31% 11.54% Lo sl

0.09 0.07 0.12 s bl il syl
(2023)35.40% (2019)19.45% (2023)41.16% i el
(2017)0.70% (2011)-4.82% (2017)0.68% A )

Aad) Gale o slaieYl Lald) sas) (e jdaal)

:2023-2010 sl P& saaiall A8 Ggin dile gl Gl Jaadly 5 Jpaall e 2Ly :ROE 4l gsia o ailal)
Liigie 2¢d Gun Al Cagylall e il ROE i (mlaay) () & ¢ 20195 2017 2014 & (=isil G
ASL Gsis e sl el Jaund 2020 2023 sl b gyl Lo clad LagDIa T Lalad) 210 delial)

20 12



gk ceesd ) Gualilly S cpalil) Sy Al £1D0 ¢ lRa Jalas

LSl 3gia o dilall Jaa 5 a8y Jganl)

ROE (Percentage %)
dcliall b gia AL 3aatial) alsey
6.99% 6.53% 14.21% 2010
7.85% -7.59% 13.83% 2011
7.37% 1.96% 9.42% 2012
8.46% 7.26% 7.54% 2013
9.63% 8.08% 7.81% 2014
19.36% 14.79% 29.99% 2015
16.74% 12.86% 31.11% 2016
1.91% 0.03% 2.48% 2017
6.38% 15.08% 24.36% 2018
2.27% 25.35% 1.93% 2019
34.15% 12.36% 50.37% 2020
29.44% 6.97% 41.99% 2021
14.48% -0.51% 28.83% 2022
60.25% 36.74% 56.41% 2023
16.09% 9.99% 22.88% s 5l
0.16 0.11 0.18 s bl ol )
(2023) 60.25% (2023)36.74% (2023) 56.41% i el
(2017)1.91% (2011)-7.59% (2019)1.93% A

Sad) Gala o alaieWl Aald) slas) (e jdaall

sl Jeb dasd 2019 Gle b adi)) Lay 202252017 2011 8 28 Ggia dile Jaea paidl dliall Loy L
ol ila iala it sal €3 ) Gl Al s e

%16.1 sl deliall augia e el %22.88 auhall 558 DA AW Geia o 2ilall e Jagia sastiall Caia
Glgin e e Uite g€ 4l e a2l e Jumdl b elal e Jay @3 51 %9.99 dliall lavgic Liad 36 )
L lmall Gahaty) aliail Cus (e g paal) i) alane b il ST ALGl " ilS s 8 Al

el #1843 jlhe ilii 6 ad) Jgaall

u:d\Sﬂ\ EJ\J! AN :L\A.I)” EJ\J} IS
Al i s Al Slall dama yiige | lall Jaee pdse | s pi3e | &8N L% AL
S Al Gia e | JpaYl e Jsa¥) B
B 44.08% s 22.9% 11.54% 27.08% 2.56 sasiall
sus 54.09% sus e 10.0% 6.31% 15.14% 1.58 i)
- 52.26% - 16.1% 8.34% 24.02% 2.25 delial

On ey el 38531 Dupont alias (el =il ey g3l 6 oy Jsaadl o 2lys Ala) Gavall oMo 2380 (1
i b ALally 3)lae = LyY) 5] e Sy aiai "saaiall’ AS5d of lgiadyy Caad A sl A deliaal) o ial i) Lol
i e Gl Aoy el Gy JASEIL o gl (sgie (mlitily Gl oy Loyl e\l 5yl 5o iy wiahs Alally cdeliall
OISl ol Aagiusal) degenall CilS 30 Jo¥ S ek e asl gy @l (2017) e clld S colsm
(619) Gpelusall s s Cpmalusall sa JASAN adlgl) 8 Q1o o cppalisall ga JASE (s agh £ gas ) 535 28 138 (palusal
Crony Al galil) el A Ble dala) ciliaad Lgtauday aalys oK) S8 ol Lad ud of oS LS
Aagydll il laplaas Al Baad) 8 5l <y clealY) die s agaadl HWEWY) Gk 3 (2024) Sikander
20 ;13



BYS coed I Gaalilly B ualil) ClSpd G ALl £1BU ¢ e Jilas
it Gl Gl ccllially agul) & b)) 5S35, JASH) lS il Aalia) L) das gall ) gas Les cdpadla)
(61) Aol el S5 e uliil) 8 Tagd o senlsy Jalal
S8 o M) B (i Jilat alS Cua ¢ AV Lpaany ae iy AaLal byl Gy 008 g (385 bl 238
Opeldl) s el o L agily DA e (2014) 05 ATs AbdOU aa a8 (Aalide miln e lSally ol el
(2015) ¢y50aTs Hidayat du)s ciliagis Jglay) se il Il oY) G (e JalSE Jadie (o Juadl Lpdle 8 Ll
20112006 35l A JalST) S pa (e 36l Apmyy ST Gpad) & Apadial) el l€yd cilS G (Al il )
Aled) & S el clSpl gl 5o LS dasgie of ciaay A (2019) Almulhim duly #l ae cailial Jilaall
GlS i @i Cua 2016 ) 2014 (e sl DA Dadal) Guelill A s LSl langia (e o el Lagaad) dyall
Ly ALY dagpal) goolad Wy Jaxd G el S5 pa Jolatl) pglinil Al eDaall Cida dimiy ol (il
ae Ayysean b ALl il A gpually cilSTad) g Uy alall JASEN gl il o)l ) cllag A (2017) e
oS s ) dl
S il pas omelill ading 3 LIATs pasn Ysad Jiah s ¢l JIET e JSE Syma e ST ol olial) b
g (o 530l Aen i D JAS macan (Al peidlly DAY LW Jolall e

D Adal) gl
tod Bl (e dlen ) Al oda Cuals

Y Cua calS il e L\AUAZ\_DJM@UMU\ G (e v 2a IS JIn ¥ 4l e Sl Ol Zanl a2 1
Ay g el Aelina e Gangr 2 Gaalil) Jl

3ol 1 8 Al W 613D 30l aiam Ll DuPoNt ala alaaiuly sasiall 45580 W) o)) Clypdge cpelil .2
Ao liall Jaugiag "AlEall 3 ¥ axally £l daiiye Y e Cilas Cun iz )Y 551

5] 3ol 1 b Al ) o 1aY) 30 i, wiain il DuPont ol alasinly Alaall 28540 Wl 2 lY) Gldse coi .3
Acliall bugiagasiall (e S Holad )yl Ghala jdse (A3 AV are (3880 G i) dua ol

oladl angy ¥ 4 Adagalall il ekt G ol Lagilal 3 Ussale L "Algally sasiall el US55 ,el .4
go LY b Olaa (B claad gleals oA WIS ol by g sl cbisal bals ol acla sl
il s L Leadl (s Ay s Lo Al Al g ylal) b i)

shly gl em (il den e Oblad)l e el e geseli€ ST Wl 2 Sl i L5
Chaty) Jaliasl ld mimg coplileiall Ul ST lghany Lae Qhlad) e Ji e ge il ST L
SalEall izl (g)lmall

Siho alie ) Jaid d oLaW) G ayaY) el ek ¢ JW Jidaall sae 3180 DuPont system ol .6
Gl Cim ASW i o sl o S il L Al Jea) hs Jaes Al dadll ) Lad o<1y )l
Jare 535 JiY) sl e Ll dadhll aladid 3 Jies A€LY Gsin e ailall Gpeat] Ll La sl i) o sl

20 14



BYS coed I Gaalilly B ualil) ClSpd G ALl £1BU ¢ e Jilas

O Al Ll ahyl) culSy <Y ga Jpad) e 2l Jare O Ladie ail (i 28 Ll Glala 31y Jpua) ofys0
AL Gsia e sile el sasidl 5 "l e S sl
: Glayital)
fsl Lo ol 4S50 S Ally 585 eoDlef 558l caigy 50 allas Ayl Jilas il e 5l

Ghs Tagin pai Tl gy ¢ AESY)y Il layhiiad by cpuad o Jaad) Tl Ao Gualil) 68 Je gy
alsale oy Aiaa) mal A cplal) Caanl Akies <N e

oary palindl ld Auhy il Bli aaaty I B syeie Glagiiy Wl paasll Gy Jidal sl L2
Oo JH lead Y Al 358 (oal Jpeal) o lally copaaliall Gsin o Slall cildisa Grant o Jaally cciyisal
Opelil) skt (imseil) Aty canall Clysdy (pe 5ol dal (e gossills Msaially zleat¥) dad b phills e liall Jau s
Lol saill peay g Uil 8 atealios 32l Al

pandd ) 535 e Il a0 AEL Al ) Yseas dasaill JS anilly Bl ol G0 Gl g 3
e oA el eyt Y S ks . cpealiall Ggia o dilal) adied Jal e 2 WY1 sals JW ) 38l
Lahal) g G Y T Ulsie L) gl IS 1)) L aant 8 demll Jolall iay Y ASL (s Cielima of ) 5)L3Y)
) ol s Jie (Bl L) a8 13 L aaaiy anil Al lgl) k5 ) AT dalse Jati Al @l ehaly
Jilaty o Jpay) 2lall Jaxas o Gla Gila e gl iy el dan e A58l 5y ¢y guall A8KS (ALl Gg8a
COESE (& L) a8l 155 s o Jald i) ) Jsea sl Gl dalgall 039

b aalis Al A el clléia) )y Aald gyl cueny Jsaa) 8 Aabad) chlenu) laghadsy duyy JlaaYl .4
Ol e alae Y] e 3ol Al ods aakind i o L] )Y Lalall Gand1 e slaeYl @lldg ~ L)Y e
WY e e Ghiat) AL LSy

g Juad) b Cada g dpales cpalia PR e Al ainnall Gsuiilly SIS pgd Sty JIS Joa ol 23 .5
Jedil oSl clatia GUai anst DS 0o Sl Jgalll jaty LR e € 230 Cda Jal (e ASEAN 28l Gy
Aol el a8 e leadll s (e Jlad ) IS 3

D Llial) SN sl el MaT b aadi Tadsa Cand) 13 il 05 o 2 (ol i, .6
o) ALRYL Al LS ey o b Anpte AT ClGE Jelid Gl pamse paugi i Ofalll Tudl, L7
Sl eI Gd 8 Leadasind oS 0 A Lt (Ul alasiuly Sl e ade ehal duhall g celld
) aalss el 2o Lual has oK1 el culS

! Jagadl) Cilaglea
(501100020595) sl o8 (355 (biad el (30 Jyma Conl 138

20 ;15



gk ceesd ) Gualilly S cpalil) Sy Al £1D0 ¢ lRa Jalas
:aaball

(e (hpms (b Aapaall Aaalusall el lSyi ol e JWl Gy JSe 51 .(2023) LAde L)l el ae caaal .1

140 ~124 :(2)39 ciplpdly Aobai@¥) o glall 3ied daals dlae AL 30
o ball 48 5al) Lo Ll OS50 (o Al Al aialyy Lm )l iy Il @l G 30 L(2022) - amas ¢ oliall 2
https:/doi.org/10.52113/6/2022-12-4/142-.142~157:(4) 1 2¢apulaid¥ls dplay) aslall il das 2018-2014

157

i)l dadl .DUPONT SYSTEM alasiuly i dlsn b Guelill cul€pil JW) el oy (2020) -8 um_3
https:/doi.org/10.31272/IJES2020.67.2.50-29 :(67)18 ¢iulaid¥) aslel

doals — pladll LIS o Uadl Aalel) Aaall cld W o 1aY) Jidasy S el lS5d dae and (2017) g e 4
638 = 606 «(17) <))

Olae Gsm 8 Aayaall AV Alall dealisd) i€yl & ) el e Jl) a8l 5 (2019) s gsile WS
Lo 3l Arals (Jlee V) IS cAuladll aud ¢ pfiale Al ¢ )

AN (e Ao Ay JASE Gaelil) i€y Ay e dpallad) 2L AV 5 L(2019) et csen cabyl Aiajd .6
112795 :(7)3 - Aabaidy) cluhll GUYI cdapmally ki ccublayl b

GIE e Al Auhy 5laY) Gulae K 8 W oY) 530 e (2023) L) ae ¢ dils (e canelad) 7
101 =84 :(3)39 cArulpadly Apalai@¥) aslell (3iiad Arala Alaa "4y sud) cpualill

20 ;16


https://doi.org/10.52113/6/2022-12-4/142-157
https://doi.org/10.52113/6/2022-12-4/142-157
https://doi.org/10.52113/6/2022-12-4/142-157
https://doi.org/10.31272/IJES2020.67.2

gk ceesd ) Gualilly S cpalil) Sy Al £1D0 ¢ lRa Jalas

:Aia¥) aalall

1. Abdou, H., Ali, K., & Lister, R. J. (2014). A comparative study of Takaful and conventional insurance:
empirical evidence from the Malaysian market, Insurance Markets and Companies: Analyses and Actuarial
Computations, 5(1), 22 -34.

2. Almulhim, T. (2019). Analysis of Takaful vs. Conventional insurance firms’ efficiency: Two-stage DEA of
Saudi  Arabia’s  insurance =~ market, @ Cogent  Business &  Management,  6(1), 1-18.
https://doi.org/10.1080/23311975.2019.1633807

3. Anggraini,P. & Febrianty. (2022). Analysis of the Company's Financial Performance Using the Du Pont
System in the Building Construction Sub-Sector on the Indonesia Stock Exchange, International Journal of
Multidisciplinary Sciences and Arts, 1(1), 48-69.

4. Flesher, Dale L. and Previts, Gary John (2013). Donaldson Brown (1885-1965): The power of an individual
and his ideas over time, Accounting Historians Journal: 40(1), 80-102

8. Hidayat, S. & Abdulla,A.(2015). A Comparative Analysis on the Financial Performance between Takaful and
Conventional Insurance Companies in Bahrain during 2006-2011 Journal of Islamic Economics, Banking and
Finance, 11(2), 150-162.

5. Hussain, M. & Pasha, A. (2011). Conceptual And Operational Differences Between General Takaful and
Conventional Insurance, Australian Journal of Business and Management Research,1(8) 23-28.

9. Lestari, A. Fauzan M. (2023). Analysis Du Pont System in Measuring Company Financial Performance (Case
Study of Telecommunication Companies Listed on the Idx in 2016-2021), Jurnal Manajemen Keuangan
(MANKEU), 1 (2), 98-127

10. Male, M.G. Amali, L. M., Dungga M. F.(2019). Analysis Of Financial Performance Using Du Pont System
Approach, Jambura Science Of Management,1(2),27-37.

6. Rathod, P. & Prabakar, S. (2023). The Comparative Study of Indian Insurance Industry Using Dupont Model,
International Journal of Creative Research Thoughts (IJCRT), 11(8), 327- 357.

7. Sikander, S.& FSA, CERA (2024). Takaful: An Alternative Approach to Insurance, General Insurance
Research Committee.

8. Ahmed, Abdul Malik, The impact of capital structure on the performance of listed insurance companies in
Damascus financial securities market. Damascus University Journal of Economic and Political Sciences,
39(2): 124- 140.

9. Al-Mahmoud, Dima, Khalil, "The impact of financial performance on the remuneration of the board of
directors Applied Study in Syrian Insurance Companies". Damascus University Journal of Economic and
Political Sciences, 39(3): 84-101.

20 17


https://doi.org/10.1080/23311975.2019.1633807

Lo coed I Gaalilly B ualil) ClSpd G ALl £1BU ¢ e Jilas
1 é\é) éald\
(52) EM 43300 (b (alil) s il Aslal) (3 g s Lian el il
bugiall| 2010| 2011| 2012| 2013| 2014| 2015| 2016| 2017| 2018| 2019| 2020| 2021 | 2022| *2023 s,
2.03 [ 353300271 [271]245] 191|166 | 1.58] 1.63 | 1.66 | 1.40 | 1.43 | 1.38 | 1.34 Ay el
226 | 1.86 | 1.97 | 225 [ 2.35 | 242 | 2.15 | 2.25 | 2.40 | 2.45 | 2.42 [ 220 | 2.40 | 2.58 | 1.89 el
2.56 | 230 | 2.41 | 274 [ 3.21 | 4.09 | 3.25 [ 3.66 | 3.66 | 1.88 | 2.02 | 1.71 | 1.96 | 1.64 | 1.37 Baaial)
2.16 | 246 | 2.50 | 2.56 | 2.64 | 2.45 | 2.33 [ 2.28 [ 2.30 [ 2.32 [ 2.03 | 1.93 | 1.64 | 1.50 | 1.37 b gl
2.84 [ 221|244 | 287|404 | 362336 |3.02]253]235]232]261]244]306] - 4y
158 | 154 [ 157 [ 1.80 | 1.70 | 1.68 | 1.55 | 1.65 | 142 | 1.49 | 1.30 | 1.47 | 1.44 | 1.51 | 1.94 aLgal)
264 | 1.69 | 1.78 | 1.82 | 1.87 | 1.94 | 2.84 [ 3.11 [ 2.52 [ 2.33 | 2.40 | 3.96 | 4.56 | 3.45 | - A ) Gl
215 | 143 | 144 | 143 [ 157 | 1.47 | 152 | 2.08 | 2.15 | 2.63 | 3.20 | 2.53 | 2.74 | 3.12 | 2.80 Aasy)
152 [ 135133 [ 128 [ 130 | 1.24 | 1.25 | 1.28 | 1.33 | 1.33 | 1.47 | 1.73 | 2.34 | 248 | - By
240 | 231|233 243|239 226236240 243|237 ]236]229 259275 2.36 "y
226 [ 197 | 191 | 1.85 | 447 | 2.46 | 2.55 [ 3.03 [ 2.68 | 272 [ 1.81 | 1.32 | 127 | 1.33 | - [Zuoah 4 sud
2.80 | 1.66 | 1.70 | 2.27 [ 2.24 [ 252 [ 2.70 | 2.89 | 3.07 | 2.96 | 2.68 | 3.41 | 430 | 3.99 | - L)
225 [ 202 ]203 217 [ 254 | 238 | 2.31 | 2.44 | 2.34 | 221 | 2.14 | 221 | 2.43 | 2.40 | 1.87 L gial)

Adlis algef oaalil) Ao Caluiy) A afge dlall clily o alais¥l Bald) das) G jaaal)
el o cpalill gl A8 (A an - Ayl oaalil) Ay ¢ 0palill Ay guad) AR A5p8) lily 680 @Sy T Jangia 2 Jady 2023 alall dslial) Jagia *
) st el 5 hgte e (Ouelill Ay gaad) Anadla) ASA ¢ aalilt L al) 4y gud) A5,80

2 ph gl
(7) NPM dsm (g8 Oalill Sl Al ) (lals padli il

Lugiall| 2010 2011 2012] 2013| 2014| 2015| 2016| 2017| 2018| 2019| 2020| 2021 2022| 2023

140.5 | 2.6 | 165 [ 24.0 [ 59.1 | 73.7 [ 180.1]200.3[-58.0 | 2.6 | -5.2 [421.3[199.6 | 65.0 | 785.3 Ay sl
273 [ 148 ] 150 [ 183 133|227 [ 465 | 273 | 40 | 9.6 | 85 | 554 | 264 | 85 [ 1120 JERTN
441 [ 13.6 [ 157 [ 13.9 [ 174 | 194 832 | 825 [ 45 [ 622 | 3.6 | 99.1 | 37.0 | 38.7 [ 126.2 Saaial)
88.1 | 114 ] 94 [ 88 [332340[ 504 | 387 | 62 | 72 [ 242 | 81.3 | 66.8 | 83.9 | 778.3 dgib gl
269 | 3.6 [ 132108 | 86| 70 [ 296 | 59 [41.8[90.9 | 50 | 29.1 [ 89.5 [31.9| - &)
541 [ 152[-23.1] 9.1 |442[53.1] 925|785 | 03 | 627 [234.4| 89.6 | 404 | -1.2 | 61.5 Alia)
188 [ 96 [ 147212184 3.0 [ 106 | 17.1 [ 254 [ 735 09 | 152 [ 227 [ 120 - | Gasd o
64 [ 21 ] 65| 14 [ 1.6 | 3.5 [ 264 | 13.6 [-11.4|-378]-22.6] 59.8 | 18.0 | 49 [ 23.0 Aay)
289 | 164]33.6[483|39.0 426 35.1 [ 308 [ 168 | 167 | 124 | 414 | 296 | 13.0 | - B
246 | 123 ] 161|129 [ 180|272 442 [ 304 | 27 | 5.1 | 7.7 | 559 [ 33.6 | 15.7 | 629 @)
63.6 | 103 18.0 [ 22.6 | 44.7 | 19.8 [ 1039 634 | 21.0| -1.7 | -4.3 [305.1210.8] 54.8 | - [Zuusd Lysud
154 | 62| 95 [107 | 164 [232]260|27.1[169] 74 | 104 | 238 | 107 | 113 ]| - L)
523 | 98 [ 121168 | 247 [ 27.4 [ 60.7 [ 513 | 2.4 | 249 | 22.9 [ 106.4| 654 | 28.2 2785 L gial

Adlisa alge] oualill o Cilpay) A adse Ll cliby o alaieWl Laldl das) e juad)
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gk coed I Gaalilly B ualil) ClSpd G ALl £1BU ¢ e Jilas
3 ph gald)
() TAT &jpu (b cpaltd) clsydd Juddl) (sd Jara Gl ilis
o gial) 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 | 2023
13.2 23.7 25.0 20.3 11.3 11.3 10.6 10.8 9.3 8.3 9.6 9.5 15.4 13.1 6.6 RPN |
29.6 38.6 30.5 21.2 20.1 21.1 232 27.4 30.0 27.1 29.2 29.9 393 454 | 31.2 Gl
27.1 453 36.5 24.7 13.5 9.8 11.1 10.3 14.9 20.8 26.5 29.8 57.9 454 | 32.6 asiall
30.2 44.0 40.7 36.1 33.6 31.1 27.8 27.6 33.4 29.9 32.2 32.5 34.7 11.8 7.1 dh
16.7 40.5 39.3 32.5 20.5 15.4 11.2 11.8 7.0 33 7.2 7.0 11.6 10.2 Al
15.1 27.9 20.8 12.0 9.7 9.0 10.3 10.0 7.3 16.1 8.3 9.4 12.0 284 | 309 Al
25.2 38.4 34.8 24.8 20.4 24.8 17.4 19.2 23.4 17.4 17.5 28.7 23.0 38.1 L pal) el
40.1 34.7 35.1 31.0 26.1 23.6 25.5 23.6 17.3 20.1 453 36.9 61.6 88.8 | 91.9 RENY
21.5 22.1 16.7 12.5 17.6 16.6 18.2 22.8 22.6 17.7 18.7 222 34.6 37.8 ol
25.1 40.8 28.6 20.9 14.9 16.8 15.1 17.4 21.3 17.7 20.2 19.7 34.6 440 | 393 sl
20.1 39.5 30.7 23.0 7.0 239 14.6 14.8 16.2 139 23.0 16.2 18.0 21.1 Al 4y ) sud)
19.3 29.6 20.7 11.6 8.1 7.4 9.2 139 11.2 12.7 18.1 24.0 34.1 50.5 Ly
24.0 35.4 30.0 22.5 16.9 17.6 16.2 17.5 17.8 17.1 21.3 22.1 31.4 36.2 | 342 Lo gidll
Adlis algef Gaalil) Ao Caluiy) A afge dlall clily Jo alais¥l Bald) das) G jaaal)
4 é) dgalall
(7) ROA 45 (b 0l S 5 J pua¥) o ailal) Jara (adli il
bugiall 2010| 2011 2012] 2013| 2014 2015 2016| 2017| 2018 2019| 2020| 2021| 2022 2023
136 | 06 | 41 | 49 | 6.7 | 83 | 190|216 | -54 | 02 | -0.5 | 40.0 [ 30.7 | 85 | 51.8 Ay <)
80 | 57 | 46 | 39 | 27 | 48 [ 108 | 75 | 1.2 | 26 | 25 | 166 | 104 | 39 | 349 B aal)
115 | 62 | 57 | 34 | 23 | 19 |92 | 85| 07 |13.0| 1.0 [ 295|214 | 176 | 412 3aaiall
132 | 50 | 38 | 32 | 111|106 | 140|107 | 2.1 | 22 | 7.8 [ 264|232 ] 99 | 55.1 dyiba gl
27 | 1552 |35 | -18 ] 1.1 [ 3307 |29 |30 04 |20 104 32| - )
63 | 42 | 48| 1.1 | 43 | 48 [ 96 | 7.8 | 0.0 | 10.1 | 194 | 84 | 48 | -03 | 19.0 Agal)
44 | 37 [ 51 [ 53 [38 [ 07 |19 |33 ] 59 [128] 02 | 44 | 52 | 46 | - | &)
38 [ 07 | 23] 04| 0408167 |32]-20]-76/]-102]220]11.1] 44 [212 Aasy)
58 |36 | 56| 60|69 |71 |64 |70 138|301 23|92 /10349 | - B
63 | 50 | 46 | 27 | 27 | 46 | 67 | 53 ] 06 | 09 | 1.6 |11.0 | 11.6 | 6.9 | 247 @9
109 | 41 | 55 | 52 | 3.1 | 47 [ 152 ] 94 | -34 | -02 | -1.0 [ 493 [ 379 | 11.6 | - |&uaddysud
26 | 1.8 [ 20 | 1.2 | 1.3 | 1.7 | 24 | 38 [ 1.9 | 09 | 19 | 57 | 36 | 57 - LSl
83 | 35 |36 |34 | 36|43 | 88 | 74|07 |34 | 21 |187]150] 6.7 | 354 Lo gial)

Adlisa alge] oualill o Cilpay) A adge Ll clilby o alaieWl Laldl das) e juad)
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gk coed I Gaalilly B ualil) ClSpd G ALl £1BU ¢ e Jilas
5 ph gald
(7) ROE &) 5m (b Gall) S 5 ¢ppatluaall (35 o ilal) Jara padli guilss

Lugiall| 2010 2011| 2012 2013| 2014| 2015| 2016| 2017| 2018| 2019| 2020| 2021| 2022| 2023

222 | 22 | 124 | 132 | 18.1 | 204 | 364 | 358 | -85 | 04 | -0.8 | 558 | 438 | 11.8 | 69.4 iy 4
171 [ 106 | 90 | 87 | 63 | 11.6 232|168 | 29 | 6.4 | 60 | 365|249 | 10.0 | 66.1 (B paal)
229 | 142 | 13.8 | 94 | 7.5 | 7.8 | 30.0 [ 31.1 | 2.5 [ 244 | 1.9 | 504 | 42.0 | 28.8 | 56.4 Baadal)
248 [ 124 | 96 | 82 | 294 259 (325|243 | 48 | 50 | 158 | 51.0 | 38.1 | 149 | 754 Ak gl
7.0 | 33 | 126 | 101 | 7.1 | 39 | 111 | 21 | 74 | 72 | 0.8 | 53 [ 254 | 99 - daay
100 | 65 | 7.6 | 20 | 7.3 | 81 | 148 | 129 | 00 | 151|254 | 124 | 7.0 | -0.5 | 367 L)
116 | 62 | 91 | 96 | 70 | 1.5 | 53 [ 102 | 149 [ 299 | 04 | 173 | 238 | 159 | - | dusl gt
90 | 1.0 | 33 [ 06 | 07 | 1.2 | 102 | 6.7 | 42 |-19.9|-32.7 | 55.8 | 30.4 | 13.6 | 59.3 Aasy)
92 | 49 | 74 | 7.7 | 89 | 88 | 80 | 9.0 | 50 | 3.9 | 34 | 159|240 | 122 - s
153 | 11.6 | 10.7 | 65 | 6.4 | 104 | 157 | 127 | 1.4 | 2.1 | 3.7 [ 252 |30.1 | 19.0 | 58.4 <5
183 | 80 | 10.6 | 9.6 | 140 | 11.7 | 38.7 | 284 | 9.1 | -0.7 | -1.8 | 65.0 | 482 | 154 | - |&usll iy, s
81 | 30 | 33 |28 | 30| 43| 65 |109]| 58 | 28 | 50 | 195|156 | 228 | - L)
161 | 70 | 7.8 | 74 | 85 | 9.6 | 194 [ 167 | 1.9 | 6.4 | 23 | 342|294 | 145 | 60.3 L gial)

it alged cpalil) o Cilay) Ais ghge el cilily o slaie¥l Lall) dae) g jiaal)
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