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Article info. Abstract: The study deals with the difficulties facing the economic
reform process in Iraq, in light of the economic and political
Article history: . .
, challenges that the country faces, particularly since 2014, as a result
- Received.20. Apr.2023 . . .
- Accepted. 6. May.2023 of the dual crisis that afflicted the Iraqi economy, as a result of the

- Available online.30. Sep. 2023

dominance of ISIS gangs over a third of the area of Iraq, in addition

Keywords: to the sharp decline in oil prices.

- Iraqi economy

- Economic reform The process of economic reform in Iraq faces many obstacles,

- Oil rent foremost of which is the rentier nature of the Iraqi economy and the
- Corruption spread of corruption, in addition to the poor infrastructure and the
- ISIS

decline in foreign investments.

©2023. THIS IS AN OPEN ACCESS

ARTICLE UNDER THE CC BY In order to achieve effective economic reform in Iraq, comprehensive
LICENSE reform measures should be implemented aimed at improving
hm’://Creanv?c"‘_{‘mons'OrE’llcenseS/bV/4'0/ economic conditions, improving infrastructure and attracting foreign
@- investments, in addition to combating corruption and dealing with

structural obstacles that impede the process of economic reform in
Iraq. This requires enhancing transparency and improving financial
and banking management, as well as strengthening the capacities of
governmental and private institutions to participate in the economic
reform process.
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! Tawfeeq, Saif Nussrat, Karar Nouri Hameed, and Jumana Khaldon Saadoun. 2021. “The Role of US
Financial Institutions in the International Economic Sanctions Mechanism”. Tikrit Journal For Political
Science 4 (26):143-73.
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Conclusion:

As soon as the Iragi economy began to recover from the double crisis that
afflicted it after 2014, it entered into a crisis of another kind, which is the Corona
pandemic, which cast a shadow over the entire global economy.

To constitute another constraint on the performance of the Iragi economy in
addition to the constraints of corruption, the rentier nature, the rise in poverty and
unemployment, so the Iragi economy is at a crossroads and the adoption of an
economic reform approach in light of these constraints must go through difficult
stages that need to develop effective strategies for the advancement of the Iraqi
economy, which necessitates making a number of changes to At the level of
macro policies, as well as the initiation of structural reforms that are necessary to
sustain the continuity of the economy in the long term, leading to achieving
sustainable growth.

Finally, the coming governments should be clear and bold in addressing the
imbalances and weaknesses, and that the huge problems facing the ethnic
economy should be solved with a new idea that is completely different from what

was proposed previously.
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