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A study of the mutual relationship between
economic policy tools in Syria during the period
(1995-2015)

Dr. Abdul- Muhammad Rahman”  Dr. Kamel Al- Majid "

Abstract

The research dealt with the interrelationship between economic
policy tools in Syria during the period (1995-2015). The concept of
economic policy, its objectives and tools were discussed, as well as the
coordination between economic policy tools in theory, and the causal
relationship between economic policy tools was studied in Syria during
the period (1995-2015).

The researchers reached several conclusions, the most important of
which are: the absence of coordination between monetary policy tools;
This made this policy ineffective in affecting the level of income, as
well as reaching a lack of coordination between fiscal and monetary
policy.

Key words: economic policy tools, causation.

* Department of Economics - PhD in Economics.
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aalad) A55)sal) e e ST Aplanl) Al Blaty yladl) Gl b Bae dliag
M, il ALl Calsjl 2010-2009 sale (35 - Jaad) (alads) ) g3y La
abeadl Al G cidleg ST daiil) dabind) Jany Lok 3250 jaae (addilg
@il sl & jae dlling calal) A))sall 3 Thae cllia & Jaadl 43l 40L4)
CJaal) (mless) ) gag L cdalall A5)sall Jae e ST dplanll bl ey
S8 Alad gl 323l e 8 5aly) ae M gl ALY <oly)) 2011 ale Ay
Ljlpall 8 Dae ollia G JasdU 4 4L Luluad) 1) daally G cApnial) 4yl
A5l Jae e ST Aplatl Al Gl (ol Gl 8 Dae dlliag dala
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o Sl Apjlaal) 8 Thae @llia G Jaadl 48l Ll dlud) 1) dpaally
sl 5oy () s e dplaall dulually Sl o2l (g)ladl) Glisall ae
gl S L) g (b Aalai) Lcbacad) clgal G Apal) A8 L)y .2
.(2015-1995)

Dbl Qo o o AnlaBY) Aubd) clpal (s L) A oy S
Cilial) ana e ol 43V ¢(PP) s —ali jlsal aladinly @llyg Judll)
o AaladY ) Aubuad) clpal (AR olad) aanil Al (S8 5 (e byl
Aiadl) Judld) il 3 i Y Jsanlly Ay

g lsall ciial PP (g — quld LR il £(2) Jsaad)

G A Jo¥) A G Finall sy
sladlg abalh | g | ahl@ | oladlgakl | ey ahl | olaily akld ol
7.37- 0.36- | 1.36- 2.49- 7.63 5.14 2.63 M, dpaml) 4y
Aalall 433l sall jac
6.26- 1.71 0.85 1.68-
BD
9.04- 146 | 0.62 1.64- | TB adl o
dapall daall
4.57- 2.69- 3.83- 4.53- 2.68- 3.80- 4.49- %1
3.69- 1.96- 3.02- 3.67- 1.95- 3.02- 3.65- %5
3.28- 1.60- 2.65- 3.27- 1.60- 2.56- 3.26- %10

Bviews el e sVl Ghaldl dle) @ juaal)

Al i) 28 Al iy i) Gyl of (2) Jsaad) (e Jasdl
¢7.37 Aallaall Aol dysunall t dad Caaly 28 ¢ SN 3l vie M2 daiall A<
Jia (& %1 dugine gsime vic 4.57 Aalkall daills dapall dadll Ga ST 4
olaily adald

Lpundl tdad izl 3 (I 5yd) die o) 08 Ljled) jae dluls U
aie 4.53 Al dadllyy daall dadl) (e ST a5 ¢6.26 ddlladll dagllys

e ol Ghal) ae Alale cojiindy olaily abli Jla 5 %1 dysine g5ie
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LA ida Jel&s

(3) Usaall L plige s LS b)) lpal G Fpnad) laldl 5aly
Lalandy) Labaad) gl C ) JLES) gilid (3) Jgand

Pairwise Granger Causality Tests
Date: 08/23/M17 Time: 11:33
Sample: 1995 2015

Lags: 1
Mull Hypothesis: Obs F-Statistic  Probability
DBED does not Granger Cause DM2 15 226694 015293
DM2 does not Granger Cause DBD 007974 0.v¥8150
DTBE does not Granger Cause DM2 18 974191 0.00v01
DM2 does not Granger Cause DTB 18.9670 0.00057
DTB does not Granger Cause DBD 19 3.86722 006683
DBD does not Granger Cause DTB 1.85216 0.23075

-Eviews malin Je alie¥h ofialll alae) @ juaal)

;) (3) Jsiall P& e fialdl Joas

O Lagidilia Sy (M 4aall A1)y (BD) A3)lsall e cppaiiall of 1

bl & 553 Y Al Al G axall mpd 301 A il U
o= Y 25 as P> 0.10 ¢ P = 0.150LaaY) dad LA e dpil)
o Al Al il bl A 55 Y Aild) bl G gl aaell G
P =Jlaa¥) ded DA e Al dubuad) 3 5355 Y Gl dulud) a1all
b5 Y Al Auludly aaall pajd my) Y A ey P> 0.10 o 0.78
bl G Gt aag Y Atey aalatVL ABe aasn Y gl il Aubd)
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ralaliiiuy) ‘:{5\
oaias ol 3 (liany Laguiany pe B2l Aubyd) @lsdl (G GBa®i 3535 a2e —1
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cadall Al by ane Lag . Jaal) siwe 8 sl 8
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Ed., London,1999.
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