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The Bank's Obligations of Documentary Credit Towards the Customer

Dr. Linda Hamed Malkawi

Abstract

The subject of this research is the bank's obligations of documentary
credit towards the customer. The bank's obligations towards the customer are
determined in accordance with the conditions stipulated in the L/ C contract,
which is the customer's signature on the L/ C model. Accrediting his
commitment to his client is obliged to transfer the documents to the buyer, after
he has completed the examination of the documents submitted by the
beneficiary to the bank, and has reached a number of results, the most
prominent of which are related to documentary credit parties, Each of the
parties has opposite commitments, the most important of which is upon opening
the contract of credit, the bank shall have the obligation to open the credit and
notify the beneficiary and the obligation to examine the documents submitted to
him by the beneficiary.
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