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Abstract

Accomplishing legal sureness for foreign investors
constitutes a mutual concern for the hosting country and the
Received: 31/7/2022 foreign investor. Both seek a mutually acceptable form that
accommodates their conflicting interests and faces
circumstances variations that may be associated with the
contract's implementation. The legislative stability condition
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Published:30/12/2022 represents a legal solution that helps parties to a foreign
investment contract avoid the risk of changing circumstances
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®An example of that is the Nigerian Liquefied Gas (LNG) Law No. 39 of 1990, which
explicitly enshrined the principle of legislative stability in its provisions in the Second Schedule,
Chapter 9, Clause 3.

( Without prejudice to any other provision contained herein, neither the Company nor its

shareholders in their capacity as shareholders in the Company, shall in any way be subject to
new laws, regulations, taxes, duties, imposts or charges of whatever nature which are not
applicable generally to companies incorporated in Nigeria or to shareholders in companies
incorporated in Nigeria, respectively.)

Also, see the table attached to the law in chapter nine, clause 6, on: (The Government shall take
such executive, legislative and other actions as may be necessary so as to effectively grant, fulfil
and perfect the guarantees, assurances and undertakings contained herein.

In order to afford the degree of security required to enable the Company's investments to be
made, the Government further agrees to ensure that the said guarantees, assurances and
undertakings shall not be suspended, modified or revoked during the life of the venture except
with the mutual agreement of the Government and the shareholders of the Company)
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"Investment Law No. 30 of 2014 published in the Official Newspaper No. 5308 dated

10/16/2014 p. 6023, which will cancelled over ninety days after the publication of Investment
Environment Law No. 21 of 2022 published in the Official Newspaper No. 5821 dated
10/16/2022 p. 7073.

T** Investment Environment Law No. 21 of 2022 published in the Official newspaper No. 5821

dated 10/16/2022 pg. 7073, which will be implemented after ninety days from the date of its
publication in the Official newspaper
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* In this vein, we may have mentioned the revolutions that emerged from the so-called Arab
Spring, which produced constitutions that respond to the aspirations of the peoples, and
which were reflected in a number of legislations that affected foreign investments.
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