WA
iyl dilld_aol o

i el 4 Bl e (FTCA) K000 pal JlsaV) 056 5T 1 JEel) el
i>Jlas — S5 (IS !
https://political-encyclopedia.org/library/8387 :cqt Ly,
2026/04/12 05:39 +03  :313 z¥! 7y

ot sl s g sl gzl s J o e Ml s ) sl g 3l b anlST 85l p & gl 5 sl
23 BY e Al sl LY @ B el o G W) B Ll g Aulend) (e ls B el odall 6 )l
Sl >, Encyclopedia Political - &t i su o) g e shanadl 0 0y 50
info(@political-encyclopedia.org

Pl V) o1y by 5 Je laiilse a Encyclopedia Political - 3 ol i g gl 20 LY RPN
https://political-encyclopedia.org/terms-of-use sl e 2o

Zo. e N . . . . e . . . . . Bl
ng‘\.fw\.:m.“‘\&y}a.s\@joxjjwfw\(jwujuﬂwb:%u@yytlw‘\.,\.mk;&‘_j)ww)\f F":".-"- -
g Ul (s gy A oY) g Lol A ) Sz y 3, S ASU G ui> by 2 £ BN
> & ; =
1.':. .|'- AN }
j‘ 4
v


https://spu.sharjah.ac.ae/index.php/JLS/index
https://spu.sharjah.ac.ae/index.php/JLS/index
https://political-encyclopedia.org/library/8387
mailto:info@political-encyclopedia.org
https://political-encyclopedia.org/terms-of-use
http://www.tcpdf.org

dgalaldl

UNIVERSITY OF SHARJAH Lol Ll

allg @; L‘T_I!_ @ afle

1 2aall (17 aladll |
22020 s /-2 1441 Jss

2616-6526 <53l (5 jlmall Jsall 8 5l




L pud) dlaa o (FTCA) S i pdall JUieY) ¢ i il
4 paal)

dlas phas (3,5
Aanalall (oo ) &S - G s
Olas - «5“:’.)"”

2017-12-19 :J sl U 2017-08-22 a3 fa )

sduanl) (adla

g 5 Allall (3 ) L) (e il —alladl ) ALl 1S Bale )
ALl 3 st 83y 3 sy ALl 5 A el L e ol BB s )
O S Al al el e Al ol doa 5o ady () 50) Laa (Jsall 3 sl
sagaa ubae sy (A Aalall s eaba SV osais J) e piaaasi s el puall
LS I gad) (el Al LT sy (L gindSad 1l ¢y slaill T
DY) a5ty J sl s e shacall Jolil A sl Clvalaall ) gl 8 s S
olal die i eldae ()9S5 () (a Lgaial cdod jomal) 4yl e GUIAY Gl ¢ o ual)
La jla 45 slatiall yue A dlal) Lgiadail g Jsall e dagaia G jlan g cchla shaal) Adle s
Jlay) e

02 (52010) b/ N A saliall «FATCA» = o pall JUiie¥!) ot A il (ya
Coa iy ad g0 allall Cilian asen o ] S el saaiall el gl A1 3a05 ) 3
(22014 s sy 55331 e 1 Jlie ) Ul sl (6211 5 Ao el ) iy giall Al

iy 35 ¢y pdall gl () e Jisst A peaall 4y il sANA cilalsl)
=l Jney)

1oast) 17 sl &gl polall d8)Lid) dmal> dlans £2020 535 36



(71-36) dsdlas phae §5
sdadiall

g elld ae g A all ol Jaal) julias (e G 1 ammn (il jual) C3liasie 1al

@ eislaahy ¥ eliel aelalS J Loy ) ae (52 (il sall e Laia 3 84500l pae

CallSl 8 Aallaall 5f ectlal poY) imny L83) B sk e Leada (e gl () pgie 5-iSI
(DAl oha (36at 5 Al A8yl Al ol e sl JAall AGia (ya Lgaradl

el aldae (e aall A0S R saaiall Y ) et gla Jlgda il g saa e
Osenty Gl HLAll 8 Goaall g Lghwin ¢ sdesy e JB (e Jal Ay jua (e
AiglE 5 5 ) gm Al ol A Sall ) agd s e Ay pudall Cliatisall ads caias
b ) sy g i LgiDland 4 pumaall 4y 3l e Jailad g0 8 Glils 8 JOLA (4
S edsaal) el (a8 Y plady o il Gl e - Gllsa =8 ) 6 salll
g._\_‘\\).'au'a‘)ﬁ\ﬂu}l@ &._1_‘1\}2:3\3_'\;}‘(Taxheaven)g._x_‘a\)ﬁal\:\_'x;_}sa_ugl_a
catlall b L ol g oJsaal) e ALl A cadting () i i 85 5 SOLLY) e
e Sl 13 5 o Jaa¥) J g0 8 Ailall collalall sl juall ady i el
Ol saiy Al J sl A alall AL A ) sl e

i S el a6 S i Y AL e Baadiall Y ) 8 Jaal Ay ja )

L) apan a3 A0S HaY ) Aind) Joany (e JS a3l LA ¢l IS8 A i)

0l yaall By A yaY) saaiall Y sl iy dals dilisal o jalaas e adin e
Ay pall e Adiian aaad Jal e S Y

A yaY) Baaiall Y I Al jaall joae 2l Sigalall il o as gLl aa g

Baaiall Y sl A alall AWl 8 o peal) gl Ay ) ili s ) plad gt oy
= ) fr AN (8 Sy e A a2 A0S HaY) 5 laY) Cud gla 285 S 5aY)
}_A.J\G_‘cc\_ﬁﬂ\_@.:)uc&_ah\_.»;d}_;:g‘)_uj\LL\LA‘)AU_aABL\e‘)_ﬁBG_ﬂ\&_QJLaAA\
ALK (Y L8 a5 Alall LK 1 gl o LA 8 0 5e) J i (i Alee Jany (5211

21997 ¢ _yae Ayl Aagill Hla «é;}“ dadal) ¢(Jw\} s @ d\}n“}]\ Jae cﬁu\ e (5dea 2 (])
A30=
sl Aadua e 226/7/2014 gt iy yal) LAl
http://www.alarabiya.net/ar/aswaq/2014/07/25

37 Loasdl 17 sl dogslBN) polell d8)Lid) dnole done 2020 535



(71-36 ) &8 p0b &l oo s (FTCA) Sy sl Jisad) 0538 3
:‘L.«bd.“ 2-*\.65‘

Dol (e iy (3 68 pemall Jeall Cilass (o A A ol Ay 5ol 5 ins
i€ Laslae ) 38D o a5 85 Coymal) poe sl Jay 55 3 A8l (Y ¢4 Dlee
A ailSa lglee A el Ayl (o jlat a8 (e 8 e Dlaal AW Il Gl
A gl s (e i e Bac il anag @13 g ccay puall o gl

A yaaall Ay puall fLally (ol ol gal) agh Callad (e ) - Al Hall o2a dsaaf i
ferall il day a6l s % (3 Gl il 4 A8 peaall 4 ) (s yins
tlelail) A aia gaa o Cogd i padldy Wl deudadul o ey Y (S I
Leegd A (o (1S caalSal i W g 5ol ge i dala Aauld o 503 <1 ()
gl o agle SLEY) o adlall A Aslall saa s oyl eI daal 520 Ol

:a.ubﬂ\ @M\

e il Al 5 5 al) e gum sl (pn ple JSy A el &yl g 50 )
et LS L) dim gumd 8 3l (3 Aticiall alill Aabiaally o i il e
Leila 8 iyl oda caalle 28l5 8 poaall Glaiidl Leilen 5 3 sall Zalal) ialaally
(05 1agd Cpmazal ) pala SV G e (S5 el el LY (58 A Y)
Al sl il giall o Ly eaSulats 4 pia W) Al s pall sl 3 (530
Jia LB o5l 1ia OS5 Ja s AsalSad ks 8 Leaal i Jla i) ozl
Leiobiad L5 Ll i e LgalSal Gylatl Jpad oL

gt 5 ) g

233l u—b A jaall dadat g c‘r\,ﬂ;ﬂ\ ‘_ﬁ.\.a}\ C-G-"“J\ Aul Al sda ‘EQL\AL\M Aalixy

o A il o) g clalan¥l G ali U 5150 can Ll way 3 acadidll 4y g <Y
Al f dsladl)

) ail A (e 2l 038 (gt o3 e
A peaall 4 puall Bpale 1Y) Cnall

A peaddl ) U Ay il dagdall < J ) allaall

1oast) 17 sl &gl polall d8)Lid) dmal> dlans £2020 535 38



(71-36) dsdlas phae §5
NERA ISR TG NE W P R
gyl gl 3 pumdll ol oL 3 il
(Sl g el JaY) 58 dabe 1Y) lladl)
el 2l el SR (58 g ) )
Al il Lginsda g A8 pual) Ay pual) Al 1 gY) Cingall
«Creal) el Olaal aa (alalaiall ) sl (e g 3bY) Callaii gall Giamy dapha o)

Ao el o B e ol ) Gl oL adzy agale o) 3l (o 48 ol Las
.%M\Jsuﬂﬂ%ﬂ\jcﬁw‘ra@\

=3 A N s s ululsa el 8 padl ol Bday o) 5V s ol oviad Gl

3 g O Sy ¥ (5 etV Lo sy ) AEN ol IS5 ) 5 A peadll sLsa))

o Jo abiony Cipadll any by (5581 oo 03 A8 ¢Sl e JlS Lkl 3 Y)

O el sl W) ol ol 8 ailss 8 paa pldad ) i Sy W LI (lagi A3l Gl

Ll 4 pmall ) ) o2a GlaiS Caal g3 o jloaall o) 3l dpaal i s 4d ga 3 gt A8
RORE: LYSEVEL| NNITID™ R S TFUEH JUD P B [ . !

ey e A Aoy JSE A padl )y ul) o A Luilaall 3, S8 ilS Ll

il -l Joa ol 28 (gl aadd Lgim 55 Lgial JSy G1ai (il A8yl gl
@l ael gl el il Leily ) )yl Ao A dadladly (o yaall o) 3l fase (ks
sl V) LA Lagla 4y 8 i) ol 511 13 (IS 135 i) Jany 3k ol ALl

Len o 2l dabiaal Ladad 4 ala A lany Jaay U ld LA ) a8 gl 5 500 sl
.(Z)Ls)é'i:\_eo_a:\_au\ um.d\j

13 U2 02013 ¢ _pan ey gildll i)

ADall alaiy (o201 dall Al 3538 ol S g 28 pcmadl g puadly o) SV | il L) Sl b (2)
AR SONPIN PP P PP P O 05 I SN VORI UK SN [ TS S VORON PG IV R
el A Ball Jranll ey (galail) 3 53 ol 50V 13gn oyl JOIA) b dle 5 (ol 5l B
M Ay peaal) D pud) Gl B ele dans ) de 3 4 cdal A )Y ges e Gl
A 58 Ll 2007 ¢l ea 78 222l iy yall Cojuaall dadl dlae 35 ) suiie Alie J) saY) Jpnsts
A pang

39 Loasdl 17 sl dogslBN) polell d8)Lid) dnole done 2020 535



(71-36 ) &8 p0b &l oo s (FTCA) Sy sl Jisad) 0538 3

(D 1 sl nan g 0 AV (e i A b i) Ay Lo s Al 5l

Led oo Aaslen dS s 5 caldd¥l e dgran sre (o dn alell sy ol S 54

G ) ane ol Lialise 3 AY Gad il 4y iy Le Liagl sa 5 e 5iSa () 5S3 0

3 (Séerets) e i sl 3 Josal) 5 O it il Jae ys ISy -8

g | ‘ruv_'i H\_g 3\_.3)..35.?}” a2l ‘f (4)(Secret) FEDNIS Ol (@eladl) (e Jeaidana

dbiay a1 Ay (3l (58 G ¢ B i ) (Sacred JAalS (e A8
O il

Aaslan padl o Ll atain a5y saal) (0 3o Sl (e Y 4l ()5 LAY saay
laslaa (e anl] Joay La JS @l ggd yaall aal (5] A 5iS da sl 55 ) (i
Ay o5y ) ey aili g (LS aae g4 taian ol 3V Ll caiigal 4t jlae JA
U ) A 3N G pa ol e LaEY) ane ol sl Jae s sl HAT ey Gilall
0 5 13 A alal il sladl Lai€ 3 5y (el e

A3 e 5 gigal) g ) G e 5o A peadl) &y pad) it Gl Jlne 5
Sy ety @lidl v aa () (el ol e Saday e IS ) o sgda oL
LSy ol ) ale (g 5 Lae alall Gl ) sal e 4iiga

356 0= 21992 plal i pm ¢ palia s cal I Alaall e pall Glad ¢ shaie o) (1)
Aaal) ¢ adagll o el by o) VL JYAY) e diad) Al sl (53 cma dana s Jile (2)
16 0= 22003 plad xSl ¢ aalal)l Sa s Y
(3) Arguelles, Alexander, English French Spanish German Dictionary. (Libraire Du
Liban) Publishers, 2006, P489

(4) The word secrecy could be used as either an adjective or a noun. The noun «secrecy”

is borrowed from the Latin word «secretus”, which itself is a perfect participle of the
verb «secernere”, meaning to sort out or to separate. Secrecy is defined as: a) the trait
of keeping things secret .
*See: Lasserre Capdeville, Jérome, «Le Secret bancaire — étude de droit comparé
(France, Suisse, Luxembourg) «, Presse universitaires d’Aix-Marseille, 2006 ,p.22
-23.
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(1) Ferjault Elodie: Secret professionnel et blanchiment de capitaux, mémoire de mag-
istére, université panthéon Assas, mai 2002, p.12.
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(1) Frédéric Lacroix: Réforme du secret bancaire, revue banque, n°706, octobre 2008,
pS8.
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(2) FATCA will become effective with respect to payments after December 31, 2012
(subject to
a limited transitional rule).

(3) Specified US Person. A specified US person includes: a US citizen and resident, a
privately owned domestic corporation (but does not include a publicly traded com-
pany and its more than 50 percent controlled affiliates), a domestic partnership, and a
domestic trust, and excludes certain other US entities.

* US Owned Foreign Entity. A foreign entity which has one or more Substantial US
Owners. A Substantial US Owner means, with respect to a corporation, any specified
US person that owns, directly or indirectly, more than 10% of the stock of such cor-
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poration by vote or value. Comparable rules are provided for ownership in partner-
ships and trusts. For Foreign Investment Vehicles, the 10% ownership rule does not
apply, which means an investment by a US person below 10% is reportable.
*SEE the website:
http://files.dlapiper.com/files/Uploads/Documents/FATCA-Alert.pdf
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http://www.aleqt.com/2014/08/14/article 876519.html
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(1) A Withholdable Payment, except as otherwise provided by the IRS pursuant to its
broad grant of regulatory authority, means (1) any payment of interest (including
any original issue discount), dividends, rents, salaries, wages, premiums, annuities,
compensation, remunerations, emoluments and other fixed or determinable annual or
periodical gains, profits and income from sources within the United States; (2) inter-
est paid on deposits by foreign branches of domestic banks (which normally would
be foreign source income); and (3) gross proceeds from the sale or other disposition

of US stocks and securities.
*SEE the website:
http://files.dlapiper.com/files/Uploads/Documents/FATCA-Alert.pdf

57 Lsasd 17 0ol A3l polall 885Ul dsol> dlowe 2020 535



(71-36 ) &8 p0b &l oo s (FTCA) Sy sl Jisad) 0538 3
(e Dall Jans € Jalay ol L) il (5 38 pa i gf o

Lally S lalaall dmidie Ll e Lgdiuai oty el i) e g yaldsi gl o
gl gl

¢4 alSal Bopnai g () 58l 13 B lcsa al 3V (5 g Al il sall LGS Y g claa
Al A s (e (S (b Al s el 02 G () (g0 s LD (DA Janll Y
s (L b 8 Akl wy imy e s 5 catladl Jsn S5 5aY) Y gl 4 A lle i alra
saa edlial ot A glle By gt Al L8 I3 (e Dzl o sl Gllaill e sl
oo bl saaial LY sl Jals Lgiad e Alall 330 amadd (i jaiin Ol all
Cajlaaal) 5 S ) 8 peaal) allaill 8 (e irall o pmal) ae Jralieil] (i) Al
el Ay gial) e (g ol il sall o2 a3 gy (o3 yladll o) oy aKlE 85,00
Y il la e 5 il Ele de ) 5 Al 3 Lgae Jalall (i g 5 Lggad s )
Lging S ) clal il Lo jlains i) o gl A oy Ly

O (72) 33l O s e Sl A )Y ASladl) 8 gl 0558 N g sl
e Al 4 el sl o i) (o) el (e [22000 olrd 28 o] sl ¢ 58
G b Lgie by sl eldae ) ydamy g anal agi) a5 agililal 5 agaila 55 e el Clilas
300 AN ALY o A gl o cliall oalin e ddhd 380 s ) 3l je ol pdla
o o) Al Al da gl 3 Aiaiie Al dgan (el o sl 45 aad (e
sy i L8 Bl Ll g o sl 1 S ey Ly 2 samsal) VLAY (saa)
(Sl e (Y il g Jaeall (o A8 gl

Aphad 48 o o Jpuand) am V) aiblee ailag (e ladl dlill § oy W el
=Y i) 8 ety ol g el Al dgal aile sl (e ZladYl Jaaad) (e
o Jopenlly Aalall bl 5 e seall e &SI Ay jual) cilalll ey Ulas
[21985 alal 57 ad )] ddall Ay yum () 538 (e (23) Baboadl 0y 5f 4l V] iyl
ol Ay el e (e Lilad Ly i (2 e i ge (51 ) gy el nal)) sl e
(218 dga ol e 058 12 A Al 4y 5 yuall il gl
ks o g Mol A0lS) puan 948 padll 4y ol ulsall are L) 28 5 oSl

Al Sl (e aatll Gar g Gy emall AalAl) (31 Y1 g chlati ) e Gy pual)

1oast) 17 sl &gl polall d8)Lid) dmal> dlans £2020 535 58



(71-36) dsdlas phae §5

Q_LA\}.ICJLAA:\U_AJS‘HG))HJJ}J}UFN\U—A(49)EJ‘—A}\d)—k—bﬂdﬁ}‘;v\_ﬁ&‘b
MJ\)&Y\HQMM@M&)JJ(:M;U\U)_’N\\Me&\é_wﬁ.ulsa_uJ
Gl pudall il e g DTl Y LS (Ol 1 8 Al s Lgaday i) sl
O LaS L Hslad §san ¥ aaas dalias g sarae dile apaail ot L) )l oda o

(D3 alal) daliaall a5 At gall ol ol 330 58 udly agal I

LY sl e S e Al A8 A e a8 8 a1 A Y A Sall G pt Il e
e Oy O3 i€y V) (e IS 58 MG m amdy TS5 ) B2l
aBse o Loy i () e Hl A0 )Y G jlaall 48K 0 W) Ao ) ol )Y
L ) 1) Ol el (e DY) Cangy s Y1 A0 e 4K ) () puall dalias
Jaaall (e Llad 1) 58) Granafide salan 3 joma i 3lad SO (e el (S 5aY) () 55D
Ol gal aal gl ol sa A ) duiall o AEY) Jaay Y a0y

4 paall 4 peall LAY ) 9318 003g5 1 AN allaal)

O e sl 0 s (8 Aa 1 A ) fgalaal) (e Leall] (e Jsadl Bl faua )
Ol (Lgilal g 48 ja A8S aLaii g ¢l HELY) 5 e Ladas i) ey il G5 LA
Aol a8 2 la ) Uilal Al g aalad) 050 <alS oy Lgasia s leny

bl sl (e (55 Blay Y 5 L) (58 3y 1S58 (538 O s 2 1) e
83 () (525 cadn (o e 518 4l Uad 28y iaad) O W) cp) s (53 GaiS 5aY)
Al a e W) OsSe off saan Y o it e o L Ll YY) ad el dl) el sl
Al 5 5 g gall Ay pual) (ol 580 & 5 Wiy Gy 5a Y sl puiall 2l o el 408
Ll il Lgaadi la slaall o () sl 1 Ly 30 il sheall (o LS Sl
il el el Al e 3y e ) pall Aaliag
Gty allal) J 0 Lgeal 31 405 5aY) Baaiall il gl (o aing (e llia 4l LS
e A el Lgtialail 5 gl 8 (yim pil elgialons L1y Jaiad o LS5l 0l il llaia
O8O 3 ¢ 58 Gl (53 (e a5 8 Ve hla aliie) Ligl 5 138 5 o s allall J 50

e Ayl o gl 5 A adal) ey o) allall Jg0 (e Loyt o WS el 6l g

2770= sl aa ) dadls JalS aaal 2 (1)
(2) nabeelaw.com/legal-documents/fatca
o5 SSIYY 8 sall nall 138 3 gl

59 Loasdl 17 sl dogslBN) polell d8)Lid) dnole done 2020 535



(71-36 ) &8 p0b &l oo s (FTCA) Sy sl Jisad) 0538 3

O s il ¢l 8l puall pllaid el Lalile ) o) e Sl () cadladl (s sinne
Gl Gl Laps Y 5 cagia (o giall Aiadle elld 8 Ly cagrle ddaiuall (i) pual) adsy
Global Account Tax) « S () 58 msanl (S a1 1S3 () 538 dal 2l Ll 5 L o
G5 e Alasladl Jlg msay olualiey &ss (Compliance Act GATCA
Competent Authority Agreement) 4l <o 2 Le e (6 IS G athy o llall J 50
(DL 538 IS 2 paall o o8l Jag o @855 (CAA

QN L) ey (531
aa gall ulaall (38 5 Ayl il sl Jols Jugass 1]
Al L) Alan 5 3 o Sl L) Aramial) Jpall JSI e 2

Jilall 8 Lgia (6) 33l alSal (35 elime W) Jpalldy jlaY) sac ) a3
ALY sda ol ydal o Ay yea Gl gladd) Jals g Ay el

(1) Le 11h02: « La levée du secret bancaire, outil partiel contre la fraude fiscale »,
(31/9/2014), voir le site internet:
http://www.lesoir.be/671925/article/debats/chats/2014 - 10 - 05/11h02 - levee-du-se-
cret-bancaire-outil-partiel-contre-fraude-fiscale

(2) provides a standardised and efficient mechanism to facilitate the automatic exchange
of information in accordance with the Standard for Automatic Exchange of Financial
Information in Tax Matters («the Standard”). It avoids the need for several bilateral
agreements to be concluded. The text and signatories of the MCAA can be found
here.

-Its design as a framework agreement means the MCAA always ensures each signa-
tory has ultimate control over exactly which exchange relationships it enters into and
that each signatory’s standards on confidentiality and data protection always apply.
-The legal basis for the MCAA (which is agreed at competent authority level) rests
in Article 6 of the Multilateral Convention on Mutual Administrative Assistance in
Tax Matters («the Convention”) which provides for the automatic exchange of infor-
mation between Parties to the Convention, where two Parties subsequently agree to
do so.

*SEE THE website:
https://www.oecd.org/tax/transparency/technicalassistance/aecoi/whatisthemultilate-
ralcompetentauthorityagreement.htm
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the term «Jurisdiction” means a country or a territory in respect of which the Conven-
tion is in force and is in effect, either through signature and ratification in accordance
with Article 28, or through territorial extension in accordance with Article 29, and
which is a signatory to this Agreement;

b) the term «Competent Authority” means, for each respective Jurisdiction, the pert
sons and authorities listed in Annex B of the Convention;

¢) the term «Jurisdiction Financial Institution” means, for each respective Jurisdic-
tion, (i) any Financial Institution that is resident in the Jurisdiction, but excludes any
branch of that Financial Institution that is located outside the Jurisdiction, and (ii) any
branch of a Financial Institution that is not resident in the Jurisdiction, if that branch
is located in the Jurisdiction;

d) the term «Reporting Financial Institution” means any Jurisdiction Financial Insti-
tution that is not a Non-Reporting Financial Institution;

e) the term «Reportable Account” means a Financial Account that is maintained
by a Reporting Financial Institution and that, pursuant to due diligence procedures
consistent with the Common Reporting Standard, has been identified as an account
that is held by one or more persons that are Reportable Persons with respect to ano-
ther Jurisdiction or by a Passive Non-Financial Entity with one or more Controlling
Persons that are Reportable Persons with respect to another Jurisdiction,

f) the term «Common Reporting Standard” means the standard for automatic ex-
change of financial account information in tax matters (which includes the Commen-
taries), developed by the OECD, with G20 countries;

COUNCIL DIRECTIVE 2014/107/EU; of 9 December 2014; amending Directive
2011/16/EU as regards mandatory automatic exchange of information in the field of
taxation; Article 1:
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«automatic exchange” means the systematic communication of predefined information on
residents in other Member States to the relevant Member State of residence, without
prior request, at pre-established regular intervals.

In the context of Article 8, available information refers to information in the tax files of
the Member State communicating the information, which is retrievable in accordance
with the procedures for gathering and processing information in that Member State.
In the context of Article 8(3a), Article 8(7a), Article 21(2) and Article 25(2) and (3)
any capitalised term shall have the meaning that it has under the corresponding defi-
set out in Annex I.”. nitions
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The Impact of the USA Tax Compliance Act (FTCA) to
Protect Banking Secrecy

Turki Mosleh Masalha
Law Programme - Buraimi University College
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Abstract:

The restructuring of the global financial system as a result of the opening
of financial markets and their ramifications led to a change in international
relations, particularly in the fields of banking and finance due to the increase
in international money transfers. This, in turn, led to an increase in risks
resulting from financial crimes such as tax evasion, money laundering and
sponsoring of terrorism. The need arose for the creation of new standards,
mechanisms and frameworks of international cooperation to combat them.
All this led to the emergence of international treaties for the exchange
of information between countries and tax compliance legislation. This is
added to tightening the screws on bank secrecy to prevent them from being
a cover of or an obstacle to the transparency of information, and putting
pressure on non-compliant countries and financial systems to force them
to comply.

An example of FATCA tax compliance systems is the one issued in
March 2010 by the United States Treasury to oblige all banks and countries
around the world to apply it under US sanctions, which became effective as
of the beginning of July 2014.

Keywords: Banking Secrecy, Money Laundering, Tax Evasion, Tax
Compliance Legislation.
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