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(1) La Commission des opérations de bourse (COB) était un organisme frangais, créé
en 1967 pour formuler des avis ou prendre des décisions concernant certaines ques-
tions de Bourse (notamment admission des valeurs a la cote officielle).

(2) Franck AUCKENTHALER, Bourse de valeur, législation, nouvelles procédures
de sanctions de la COB, JCP, no 35, adut 2000, P 1304.

(3) Franck AUCKENTHALER, Obligations d’intermédiation et de concentration des
opérations sur instruments financiers admis aux négociations sur un marché régle-
menté, La Semaine Juridique, 1998, p 191.
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- Hans-Jiirgen Schroth, Les Petites Affiches, Feb. 1, 1995, No. 14, at 7; 1995 REV.
ARB. 663, 664); Bundesgerichtshof, Feb. 9, 1995, Iprax 95, p 387 - 391.

- David Vatel ,«Aspects judiciaires et juridictionnels du pouvoir de sanction de la
COB”, Revue des sociétés 1994, p34.
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The Supervisory Role of the Stock Exchange on the
Capital Market and its Impact on Market Growth: A
Comparative Study between the Egyptian and UAE
Laws

Ahmed Moustafa Aldabousi
College of Law - American University in the Emirates

Dubai - U.A.E.
Abstract:

Stock market is considered the best connecting link between saving
and investment innovations. This is a matter of interest to many, notably
in relation to the stability of stock markets, improving its performance,
increasing transactions and resulting in a rise in the profitability rates. The
control practiced over stock market brokers and stock holders positively
results in the growth of the stock market in case of good control practices.
This is because control is a tool for increasing the efficiency and performance
of the stock market and empowering the role of the concerned companies,
which, in turn, enables the stock market to contribute more to the wheel of
the economic growth. However, the Stock Market Authority may not be
able to practice its controlling role over the registered corporations in the
light of the technological changes and the wide spread of online financial
deals and transactions which led to an increase in the manipulation rate in
such operations within the stock market. This is added to the noncompliance
of some legal clauses related to the purpose of market control, which were
legislated for fulfilling such purpose. Therefore, we are sought to find new
control tools and strategies through which the Stock Market Authority
could control the stock market in the light of the ongoing revolution in
technological and communication tools. We also sought to find new means
of development for the control tools being used by the Authority in Egypt,
in comparison with what has been achieved and utilized in the United Arab
Emirates.

Keywords: Stock Exchange, Stockbrokers, Capital Market, Money
bills.
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