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22 10a ldl g ydll (3)
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g s () Al 311 Cdland) Apal 558Y1 i anl) il dpagdainl) JLdady)
(5 Joas 5 cp o gl (8 5uallS 5 jluim it 6 Lgaladin oy 28 (il Sall
) la sSall e el aw 130 ALY cldalsill g el puall eyl
Dl jlas s o Laayii g Clasll o2 aladil aas

A )5 ) a8 Lgdy poai oy dpal Y1 COBlanl) sdglaally ddlaial) jUady)
a5 el g il g dia jall y dadl by aldas glS acadd g8 12 (dtiay
AR g (Juddl)

=i ol el sl diase Hoe Al V) COlaall Gl 1ol Ll 2
Mlusaaae clea e Leinliaty il Al colaall Cadla e oo s

A1y e A Ay hall gl Y1 EBlanl) g G sa s (an sdlafa) L] L
AdiaV) ) sua (s

oo shacall il Tail cabl) Canan ¢y 5SE) A 18 (530 (m g Uy 5 alladl J 33 JS il o le LS (1)
https.//ar.wikipedia.org/wiki/, 10/1/2019.
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(5 juall Al 8 elin e of LgiSay Aadail aa 53 Y 5 Jlgia)

1(pilad e gm‘ Ua s g

o) g e M anll ol gy Jraladl) (e <l ydatll daat Cua e i Sl S gill o e
(CXWTL PRI W) WS EN

@‘SJL&A\JHE\MJMS;J" \U_Au.u_wd»m\dﬁdﬂbﬁhgbu .
Olgaabiai Al LYl )Y ae LeililSal coon il Cany

Ll La gl ) (e Asial 5381 O aall Caga (ga ye day ydatiall Jlgdl () oY1
Jade aaas Gl aKlyy ?i 119yl g -L')Js:i\_ag._x_um_«:\_c\ﬁé»gr& Jed tlgale Lag

Jaall y e JS5 Lelliinl ot sagaall s dagall cilel a1 of e U jlaia (S 130

a8 A ol )5 Ala YL (Sl Comall (et @an JC5 Lall e agd oy O J8

éﬂ\dM\ﬂJJQM\MA&cﬁﬁdﬂ\ww‘ﬁ@w}‘@}ﬂw\ﬁ

Ll (e Jalaal) (s 8 (e dY) e g e sSilly el )l Alaall (o guads - 4k
£ T

:Jshaall ) aal a8V Aleal) i dgal pall A claaill (e sl Aluaii il dlia (1)
Joshua Baron, Angela O'Mahony, et al, National Security Implications of Virtual
Currency: Examining the Potential for Non-state Actor Deployment. Santa Monica,

CA: RAND Corporation, 2015, pp. 33-58.
See at, https://www.rand.org/pubs/research_reports/RR1231.html, 19/1/2019.

20 1= Gl gasall cua jae 3aal 3 (2)
33 0= Gl ga ) o JaY Gin S (3)
(Y i sal) panilly g ¢ S5 S Bitcoin @ se galy cJaadilly (1 2l 138 G (4)
See at, https://bitcoin.org/ar/faq, last visit on 27/12/2019.
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sl J) VU Lot wl o Say A lee a5 sdoa gilal) dula) YY) ALaal) Y f
V) ) yeall 3 jgal Bash e o ey e dabiall daball dakal La) aladily
e ALY 5ol aaly Aiis Jlsal () Al i) Alaall Joy sail dvanadd) ATM
25 S pe Y Al Lgaladil oy A () o) A lee Aa gidall A pual @Y A Leal)
Y A S yae Ledglat ay ol Al 58 O anll e

Clrainall (rana Jalaill 3 anll 038 L) 2 ;A Rl dudal yi8Y) Ccdlaal) Ll
Oasa g gl J8Y) Gl eV 8 Ol alaall Ja 8880 g0 aa b 5 dilaall dpal yidY)
geamss Ailaall Apual Y1 Cilaainall () s oLiiDU a8 g o 4 alal) Claainall Gl
e A€l A laally et Y LS A Blan Al il ddee N sl J)aY) s
oy diia dlee Al Y Leilee sy e () A gital) Claainall (use
bl 5 lad¥1 Jeals i ) o) i) cllas s Akl dpual Y1 A leall e (L
A s ySIY) aliall

rlagra S & jpan g Oyilend) (o (30

= A gitall sl 4 i (5 5SSl Lgapanaty e A RlRal) Aulal jidY) cibland)
M andl Laiyy ¢l S e ddal i (ol LgaSati W 5 Ladd yhay s & (o L Jaladill oy
a5 eldlaxind aSas all e gall aa sy g A daall o) (6 3-S ye allai Lgld 14 aleal)

3 SN 8 gl cqcolall ) I (m 55 S 3y 3 sl AR ) LS il o3 e Casisll (1)

RO\ FARN
http://www.alraimedia.com/Home/Details ?id=efb 1{f93-bc6a-4bc5-8559-ae468eb-
blad, 22/1/2019.
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a0 S Landt el A laall #L8L jaius ) Bitcoin Mining 4was el

Lpal 5V A Lead) ae Jealaill Gy 4l o Ll 3 LEY1 (pnty i) aaY) dapiail)
JbYIS (e ls e (peddiand plaud) pd e gy y 5 e Aalaly o 3 W5l 5
a5 ) gmal e Y sl oY sl JLalal Cal g ¢ AS) La 10566 (L g Jualatlly
YT odiad il A5 SV clipdatl) g el (e clandll g Gl 1Y) ) yod
Wadlall J g (ppeasiiudll
Al i8Y) cDlaad) Jas A4)

Ol aly o yn Agland BLASAS Apa) W) COLandl o) oy Ada e dlen
e 8 aSadll oty oAl cland 5 Claiie g Ol Lellasiul (454 LeS « Mining
A J g0 A8S e peddiaiall yae B ¢Sl (ol

Ay alall ae ol adlall Jgn Baa g (0 sale 21 Al B (g sS Alae (e an gy Sl
L sy redle A )Y (e Caadd) (g sla s a5 (g gle 8 e aaaall A8 (a5
& a3 Y Gatd eall) Jhie Lalad dlgie Uiny apenll Laa jUay Jiall dagday Jad 4 aL4)
Om N1 gl b ade Eia) s d o g Le JS (il (aeal)

(913,085 o8 ) 133 Aleall 038 (o el 3283 3 13l Jgluil) anas

Lgdin 5 Lgnany 40 6aidan 85 3aa Jdy aaall a8l 138 2 sa s ol il ale
e & 55 G sl agal) Hoad il jliie) a4l LaS aaiaill e 5-SA)
_5‘ 2\_;_‘_‘,1_”\“ ol r\)m = m\;‘y §3<: ) K_AJAJJ_PU_AJJJLAJHJAMM\

e sl a0 (1)
https://academy.alvexo.ae/academy-basics/basic-articles/what-is-virtual-curren-
€,22/1/2019.

(2) https://www.argaam.com/ar/article/articledetail/id/519729, Last visit on 23/1/2019.
OB el e 3 18 Tl B B a6 (3)
https.//www.argaam.com/ar/article/articledetail/id/519729, Last visit on 23/1/2019.
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Cpdn g Ly () lay 2 s (Block sl s sl 82 Gae Ay i 4 puialy ) 4 uad
Aailly o oS8 Jae Ay o S A e 3LaSe e J sanll 25 ((Blockchain
535 3 (sl gl sl JLE Cailelly Gald Gl e ST il (padiiisall o daadl
e 25a 5 (53 oSl WDl ol Jysad pad 3l e Al BN oy S A Lada
1o Sl

G sSl) a2 ) o 28 ¢ Bl gl (i ol (Y 53 Allsall ) LY e LA
sl e e leall Jabi s gy jai s Jlsa¥) Jpaily cctiladall g aldl o) 538 Jadlly
Aagine ()5S Ly 12 dmidie Adlia) 4415 ) A sac (sl (050 A 5 SIY) a8 sall (e
Gl O g Uil 5 1550 (388 J130n (pn sSidl- Fsaial 581 Slanll Jxa L 5 s
B 58,8 (81 ales

AlaaS (0 Sl A Lae & iay A gl 58I 8 A Spne (8 sy i (g8 g Lgd
Dfiny s SUie Y 50 IS (Al ablae N Ledsay (AT Gl aa Slen sy Jo 8 i
(a8 Lgld A daally Jalil) ading andae U5l (0 A3 «The Pizza Guyy ashae
&35 U3 e e el do A 31 olae 3 «Green Turtles Tea» PP W
5 383 mdae Loy DLgild Alaadly Jida 53Y 5 CadlSH wdy | o3V 5 ¢ oSl 4l JalS
Lt 8 (el Lind) g Al iV Dlaall oda J g 3 (b oy diald 0l 4 S5

2.9 s L s o ) s uel€ Bl sy iS5 g o Alonn] 35
O, Aal Y1 Sl Ly (5 3l Jalaal) () sadiinsy agaland Lalays 2017

1 adal) 3 jlal Ay pii Al dqlad) LS ) il i) 3 AU Giaall

1Al g Lgad

56 10 (bl aa all (Sl lall jale gl (1)
(2) https://'www.maaal.com/archives/6248, last visit on 11/1/2019.
(3) Richie Etwaru, Blockchain: Trust Companies: Every Company Is at Risk of Being
Disrupted by A trusted version of itself, Dog Ear publishing, 2017, p. 134.
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Gy L Lalle (o sS) e (aday (21 daadl g il () ) A 55 iyl ¢J 5ol
paid ) (Sl Adee Gty Ll OIS 515 ine Lol ABleall (5 AV el e
@aa s Y dical @Y A laal) Lgd o O Lanl) sda e JUS

Leailed s e adall o jlal dpmy 55 Allaal dalall 538 (o 22my Cuanall Y
o (Boali Al (g2 (o (s aia glld 0 and) o2 A B Gae Al ) e
Alall (a2l g Al g aladl ) o380 (o g (laS s andl 02 (o 538l ac) g8
= Al Ja Jsa ) ey ol g g Alall b i JleSil 5 ¢J sl catlae 8
OB dlas

(el - Alad — aladly ¢ gSlA  glaia (e dpial i) CBlaad) 43 I8 (s 2 15V Gulkaall
(5B ila)

Al g Ll
¢33 gl il sa B ey Ayl yiY) O aall Jlariowd Jlocail Balad) (o yal) 5 L
(Jn Ll (e cidlanll gl -l a8 ) ey il e el 8 COlanll sda JlaniulS
g sl e 5 Lgia g g pmdiall el IS iail Laladi ol Sy Lgtimplay ) oY)
L) i8Y) Oleadl CilS o) ind IS L Uil 3538 e g Lgie 358l alidl o) 5
2 J=illsa o 50 Leild (adbiadlld gaylae lad edn glall e el fill L s JAai a8
Cligiatll s2a dpual V) COanll aiad VI ek s Ayl €l sl 5 AL U1 5aY)
(S ¢ el aay Lalla Lal e 340 0 g dalall apexiii a8 Laa Loy 5l dglial)

(1) Usman W. Chohan, Assessing the Differences in Bitcoin & Other Cryptocurrency
Legality Across National Jurisdictions, September 2017.
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3042248, Last visit on
23/1/2019.

(2) Franziska Boehm, Paulina Pesch, Bitcoin: A First Legal Analysis - with reference to
German and US-American law, Institute for Information, Telecommunication, and
Media Law, University of MUnster, Germany, Jan 2014, p. 1.
hitp://www.zar. kit.edu/DATA/veroeffentlichungen/237 BTC final _
camready 437e610.pdf, 7/1/2019
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a2 A B gl g (Lgyidal g g Aa sSall (o AN ac) @ Alall o 53Ul fay
A Aalall e Gla Sall (may Joadlly & jlam Apal Y1 E3anll ol 18V alasiul
(D anl) 52 L.s—‘r‘ <l iy (::1 (=g cH.LaJJ\

I dld oLl o3l U] 8 A ipne Allisal ol g ol il (3lahy aia ) ala Lay

O (e a5l O3 (e Jsmand) el 028 a0 ie o (ony Ja 1 sa

Ol A8e Lad ) 5 Slealadind s idlanll o2 sl (e agiiSal o) snd duaide Cilga
Sl oLl

10ash i e J sl Biid) sae

SO B S apa s ie of U A e 8l o ALl G e o iy
e i3 s 8 (Dl A3 all Adlgall aind oa dpal Y1 COLasll (o s pana Sl
50 iy 18 agle 5 cadlly Lgie luady) o 28 diima il o 3l (u gale (s3la
g eDlaal) a2 gy Abatd) Allgal)l e cliadll el ghad Jof il U glad 08 o 4S5 Lisla

Crlalaiall 5 40 oal) xlla 8 Gy L

e b Jeadl pam Lgidad) A lagY) il g hadll (m ay ) il ale

Lol ta g Com 6 mme Loyt 32l 1 (6 L) oy il (i 6 g s
G538 (e IV o) iy i g AILsal) 02b (el B adlee) aty (as Jaidlly
add sl b s s Saall (i) a5 taie 32 Balaall 8 aaadllyy LY el sl
Gan 5 N Aalay s Lalall 33l a2 Adle cilas ST 4S5 Jleel 58

(1) Franziska Boehm, Paulina Pesch, Bitcoin: A First Legal Analysis - with reference to
German and US-American law, op, cit., p. 2.
Sene zlall s kil 5ol N1 )i el el aliall iy W 5 88 4 8 alagl e Algall 03l Lo 33 Y 5 (2)
o Aaual JBY) O lanlly paipe A Ui A 8 dpgh Al 3 spual JBY) a8 Algad) (i sall sl
650:622 102 <2019 Jil 17 - 16 ¢A8 )il dasala el il jall 5 Gy 1801 248 (ol sal)
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S0 ) Aol Al A8 ) i (e S

O aall Al jaudl) ALY Al A N AN g diin 28 (B La e oLy
Glua Glaa g La el <o il Alee (2 aY) e 5 Digital Currencies i
O Y1 & sl ¢ 538 (s s Units of account

SVl e il Jadi 3 ¢ sadll 138 8 Lkl jaal aSe 8 s s Lo (S5 Al
438 50 Aglan 3 panl il @l o Jpanll Gl e Jalaill 3y 3 Al @S i) 48
Gkl B ) JLERY) Sl il cliles (e lesnd Alen ) Lgte ot 4ie B guna B 5had
S S e Gad) il padi ol L oS tmadlall Baas CiBleal) s 8 alalas oL 43le
Lo sSall et il e 3880 J a8 Of 4iaSe elld 3 im jall 5 ool Lalall 3 Jen
A8l Sleall (ol Led Ad 5 yaa 5 Baaae iy 2525 (ng

w5 Jo - GFFSA AalalY) ALl A8 50 A0S 5 o 2 88 o laiil] 8 Uilasl

Lellee Y yiangay A dalay ol @l 8l o e Lgd sa e Agladl o Sladll
Ll Al i (e a5 (V) pisliaal aaa La g 5 Ll Jala 4 sl
A aB et Eleal) oda Ciliaie Jrdie (8 agle 5 60 Y gane pad il o S Jaa

(1) “According to this rule any person who conducts banking business or financial ser-
vices for commercial purposes in Germany needs a written authorization by the
German Federal Financial Supervisory Agency (GFFS)”; Rainer Bohme, Michael
Brenner, et al, Financial Cryptography and Data Security, IFCA Springer, 2014, p.
44.

2(32) 3alall i A ALY el e 3 aliall 48 ) 5l (Jpaldill (a3 al s

Notice on the granting of authorization to provide financial services pursuant to sec-
tion 32 (1) of the German Banking Act, (18 November 2016).
https://www.bundesbank.de/resource/blob/622800/d5fb62c9e52a57482c¢-
c742e719f8f68b/mL/notice-on-the-granting-of-authorisation-to-provide-financial-
services-data.pdf, 12/1/2019.

(54) Andoall 1333a% 5 o) b sall 1yl (i Salaiy) ARUL 5 ) sSaal Balall JalSH (il dalllal
https://www.cftc.gov/sites/default/files/idc/groups/public/@otherif/documents/if-
docs/eurexmcobankingact.pd,20/1/2019.

(2) Rainer Bohme, Michael Brenner, et al, Financial Cryptography and Data Security,
op, cit., p. 44.

(3) Franziska Boehm, Paulina Pesch, Bitcoin: A First Legal Analysis - with reference to
German and US-American law, op, cit., p. 2.
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Jleadl S i i 3) 4S5 Y) Baaiall Y ) 8 AV 5 sl g S A, b
Yl pall Slea o Nl Jlen sy e (S ol ajle 31y 53]
La;)d_"'mcW\q}@J\QLu\éJJJEHJJS@MQMLAMMﬂ}%“5.3_:\19.\”
Lalls Lglln cagbaall U6y 08 La s 9@ prandtaall Ay gn 2Kl ja W) 5 e i sl
bl sda o y8) 6

CLEE (e 2 all ) Laday g A€y 5aY) Baaiall LY I 8 a4l

ol Ge aSa jora e pe N (e g digan o S A 6l 2w I s
paiud o O Sayy 2@l g ) gl Gap g ddas (b o sSE (L2016 sains (8 (Sl
31 s b (@A aladl) aal La il adall Al € cilandll g al il o) 15 8
o= O sSal) A laal A ad y Jlas) AUk S Sandd ey 8 Al il aadlly A yiadl)
Jurdlly Jo8 Laay ¢4 35S 501 3 jidiall Blandl ae = s¥ aliall 5y jlal) JlacY)
Alle O 52t (Y (i S dsa s sas e (i Al A gl ae) 8l am dga s

(1) Rainer Bohme, Michael Brenner, et al, Financial Cryptography and Data Security,
op, cit., p. 44, ft. 3,4.

2014 ¢73 sl (gla sl @iy e Haai ¢ 8 jaall Alae ¢ S Aae (pall sliac deas 2aal 3ELY1 (2)
52 =

(3) °“Bitcoins are funds within the plain meaning of that term. Bitcoins can be accepted
as a payment for goods and services or bought directly from an exchange with a bank
account. They therefore function as pecuniary resources and are used as a medium
of exchange and a means of payment’; See, U.S. v Murgio et al, U.S. District Court,
Southern District of New York, No. 15-cr-00769.

okl Al o3 e Jualdil (e 2y 3l
Jonathan Stempel,Bitcoin is money, U.S. judge says in case tied to JPMorgan hack,
Sep. 2016.
https://www.reuters.com/article/us-jpmorgan-cyber-bitcoin/bitcoin-is-money-u-s-
judge-says-in-case-tied-to-jpmorgan-hack-idUSKCN11P2DE, 19/1/2019.
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O sy Jue

G o) A A1 (gl e S A Eplag) e 1) e Lad eaile L
4 5 a5 b e Al Y COLeadl a2 gl Adleiall ) sl apdasi 4l
a8 eliual daas (8 lgra dualnty e (e 1385 58l 02 gy Judla Al S 50 e
B8 2yt Y gl 6 el s andtnd) Sl e gLl 2Lyl
Dl Laasi yi g a8l gl (o )l ) 5l o Qe 580 (L (b ale 5 53y Jlia
LeiSay s e Ao gSall Ao o lanll 028 JNA (e i 3l O Labaall Jaa 5S04l
Stie Ly peal) alil) e Sl 5 30 AES (ra Balia o) i L i Lgaa Jualail) (e
Al Zladyl e (e ye agudil Hlaill g COLasl 02 gy o slalaiall aa g La 13 Al
DA 5ell elia) are (i sy agd Al s 3 saa Al gall aa s b B et o

(1) *“...there are already some legal rules in place that establish a licensing require-
ment for money transmitters. These rules can be used to control Bitcoin servicesy;
Franziska Boehm, Paulina Pesch, Bitcoin: A First Legal Analysis - with reference to
German and US-American law, op, cit., p. 3; See also, Reuben Grinberg, Bitcoin:
An innovative Alternative Digital Currency, Hastings Science and Technology Law
Journal, Vol. 4, 2012, p. 182.

Available online at,
https://papers.ssrn.com/sol3/papers.cfm?abstract id=1817857, 19/1/2019.

(2) Michele Finck, Blockchain Regulation and Governance in Europe, Cambridge Uni-
versity Press, 2019, p. 59.

(3) Franziska Boehm, Paulina Pesch, Bitcoin: A First Legal Analysis - with reference to
German and US-American law, op, cit., p. 2.
astall A jal) Al SY) e jaal i peaal) 5 AL bl jall Alae 6 jddall COLall clle 08l ae o (4)
30 0= 22018 «JsY) 2aal) 26 1alaall 26 Aindl i padll 5 A
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bl el e A (1)
lain Thomson, Cryptolocker infects cop PC: Massachusetts plod fork out Bitcoin
ransom, Nov. 2013;  https://www.theregister.co.uk/2013/11/21/police_pay cryp-
tolocker _crooks to_get their_computers _back/, 22/1/2019.

(2) Rainer Bohme, Michael Brenner, et al, Financial Cryptography and Data Security,
op, cit., p. 47.
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(1) Rainer Bohme, Michael Brenner, et al, Financial Cryptography and Data Security,
op, cit., p. 48.

(2) Jeroen Pijpker and Harald Vranken, The Role of Internet Service Providers in Botnet
Mitigation, European Intelligence and Security Informatics Conference, Issued by
IEEE Computer Society, 2016, pp. 24-31.

(3) “Of course, the construction of botnets is subject to criminal law provisions, but most
provisions relate to computer fraud or other data related crimes”; Franziska Boehm,
Paulina Pesch, Bitcoin: A First Legal Analysis - with reference to German and US-
American law, p. 6, ft. 25.

30 0= Gl paall clle ol e 2 (4)

(5) “In Germany, for instance, only physical objects can be the object of theft” Franziska
Boehm, Paulina Pesch, Bitcoin: A First Legal Analysis - with reference to German
and US-American law, p. 7, ft. 26.
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" 676:653 :0a 2019 Janl 17 - 16 «43_Lal 4...41; Agadlall) bl jall 5 day ) A4S

(3) Franziska Boehm, Paulina Pesch, Bitcoin: A First Legal Analysis - with reference to

German and US-American law, p. 4.

Awdd (3l @.'a}d\ e ol ae o @)

2018 e 17 gl sl <l JLa¥ly I 5 ySIYI o8 sall e Aabiall Aaall kil cadl 5l o3a 3 (5)
https://www.emaratalyoum.com/local-section/accidents/2018-09-17-1.1135272, last

visit on 24/1/2018.
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Franziska Boehm, Paulina Pesch, Bitcoin: A First Legal Analysis - with reference to
German and US-American law, op, cit., p. 4.

okl Sl ARDL ) sSAll L) el G sl JalS)) i) dadldaal 5
https://ec.europa.eu/anti-trafficking/sites/antitrafficking/files/criminal_code germa-
ny en_1.pdf, 21/12019.
() (S Y adsall Sl (2)
https://'www.emaratalyoum.com/local-section/accidents/2018-09-17-1.1135272,
29/12/2019.
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(1) “neither the criminal law, nor the civil law order is accustomed to dealing with vir-
tual objects”; Franziska Boehm, Paulina Pesch, Bitcoin: A First Legal Analysis - with
reference to German and US-American law, p. 1.
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(1) Rainer Bohme, Michael Brenner, et al, Financial Cryptography and Data Security,
op, cit., p. 52.

(2) Tbid. 49.
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A giall LS i 1 Cgia A sandl A el ASLaall clans 55 cctlansall €L Ll elauasd 53] c2igl)
saniall LY sl 5 caasiall ASLaall (LS 3
okl Jraldll (e 23 (2)
https://arabfolio.com/, 21/1/2019
(3) Virtual Currency Schemes, Issued by European Central Bank, October 2012.

https://www.ech.europa.eu/pub/pdf/other/virtualcurrencyschemes201210en.pdf,
Last visit on 20/1/2019.

(4) David LEE Kuo Chuen, Handbook of Digital Currency: Bitcoin, Innovation, Finan-
cial Instruments and Big Data, Elsevier, 2015, p. 282.

705 2500 17 el digli) polal) &8yLid) dsole dlone 02020 oy



(721-677 ) Sy 5ol ab ) gl syl iy ;25 Al drlod

Lelsd ol Lehe 5 0l (a1 8 (5 D a1 4l W) L daliaall Al ) 5 il
paxs A s ) sV ol Ay 55 oW1 A el ALl o Loney dalig 5 (Dl gailats
O i plLai aia g ahy i ¢ S Qe gl Y1 sl ae JSE 5L Jealadll

Y A siall (W Y Gl e )8 Sl ) 252016 e 2
Gl Y5 O sl Joe A a8l&al A sial YY) L aall 481 jpal Jae Aial oG] 1ol gad
DAl 58Y) O laal) A yal Joae diad o L) &)y BY) e a8 cad HLail) (o an
3 idall Ladlaall 55 i fial) dleal) ¥l allaty =) 589 of (e o SSH a4 e (S0
D) 3B aaiil ) alal) 8 A s el il il apaa]

s i o5 531 ALY g0 Lga ki ol Al o asd) ) Ll

OOzl (a_"f.i\ adie L1 g cqdal yi8Y) A a8 Hl O aed) Jalail 4y g iKY cilatayy

e g3V s Clalaiall 5 b 31 A8 e a5 LeIBIA (a5 ¢ sS0) Adae Adail 50 4yl
(93 gy Bie il Shin 4|

(Y @ gl e dalic Ald) 5 (Bitcoin News adse Uil Lo s (1)
See at, https://www.bitcoinnews.ae, last visit on 23/1/2019.

(2) Handbook of Digital Currency: Bitcoin, Innovation, Financial Instruments and Big

Data, op, cit., p. 316.
(YIS ) Sl el ity

Opinion on ‘virtual currencies’, Issued by European Banking Authority (EBA), July
2014.
Auvailable online at, https://eba.europa.eu/documents/10180/657547/EBA-Op-2014-
08+Opinion+on+Virtual +Currencies.pdf , Last visit on 20/1/2019.
See also, Handbook of Digital Currency: Bitcoin, Innovation, Financial Instruments
and Big Data, op, cit., p. 316.

(3) MEPs call for virtual currency watchdog to combat money laundering and terrorism,
published in European Parliament News, May 2016; Available online at,
http://www.europarl.europa.eu/news/en/press-room/201605241PR28821/meps-
call-for-virtual-currency-watchdog-to-combat-money-laundering-and-terror-
ism,23/1/2019.

(4) Lester Coleman,The European Union Wants to Identify Bitcoin Users, January 2017.
https://www.ccn.com/the-european-union-wants-to-identify-bitcoin-users/, Last visit
on 23/1/2018.
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The Need for a Legislative Umbrella for Electronic
Payment Giant: Present and Future

Haidy Eissa
Faculty of Law - Cairo University
Cairo - Egypt
Abstract:

Technology affects almost all aspects of our life including payment
methods. One can choose between cash payment or electronically
transferred money. Some stores even added the ability to pay with virtual
currencies, a payment method based on mathematical evidence. This
necessitated the establishment of ATMs for these currencies. Therefore, the
study of virtual currencies from a legal perspective has become imperative.
These currencies are now at the top of internationally-debated issues.
They are innovative electronic currencies seeking to reserve a great place
in our present and future despite the lack of their material existence and
independence of specific institutions. These previous descriptions provide
an umbrella for committing crimes.

Keywords: Virtual Currencies, Legislative Regulation, International
Cooperation, Risks, legality, Investment, Bitcoin, Legal Character.
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