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The Purposes of Sharia Law Regarding Financial
Contracts: The Contract of Istisna’ as A Model

Ashraf Ali Abdul-Haleem
College of Shari‘ah and Islamic Studies - University of Sharjah

Sharjah - UAE

Abstract:

This study aims to examine the purposes of sharia law regarding financial
contracts in addition to the jurisprudential opinion of the contract of
Istisna’ (commanding manufacturing) and its legislative purposes. The
study also aims to investigate its financial significance in the economic
transactions in light of current practices, besides the economic as well as
industrial challenges that face the Islamic and Arab nation.

Keywords: Purposes of Sharia Law, Contract of Istisna’, Islamic finance
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