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Ljung-Box Jbid) gilii ;(2) Jsad

ate: 12/20/16 Time: 15:28
ample: 1980 2014
Included observations: 35

Autocorrelation Partial Correlation AC PAC Q-Stat Prob

— 1 0300 0300 3.4222 0.064
2 0166 0.084 45093 0.105
3 0119 0.053 5.0803 0.166
4

0.149 0.099 6.0088 0.198

L LA |

O 5 -0.032 -0.127 6.0531 0.301
6 -0.050 -0.045 6.1660 0.405
7 -0.053 -0.030 6.2981 0.505
8 -0.060 -0.037 6.4693 0.595
9 -0.038 0027 6.5406 0.685

10 -0.040 -0.015 6.5245 0.760

11 0.022 0053 6.6501 0.827

12 0.030 0.025 67017 0877

13 -0.037 -0.075 6.7810 0913

14 -0.047 -0.035 6.9168 0.938

15 -0.022 -0.015 6.9493 0.959

16 -0.008 0.009 6.9535 0.974

—

q

Eviews 8 gl n e lalde) Aali) dlae) (e : jradll

e ol (sl ol 58 Al el A il J g acty 4 (2) IS (e ey
s 5% A sinall aa G 1S10.974 G sall Jaia¥l OY b yise e s
ol e ol Y SN Bl Y1 AN cSlalaall S (L

= S (ARCH Test) o=kl i sl s (LMT Test) Jia¥) il coald 3
eLa¥) G (AL g e () (A (e (6) 5(5) s (A
s il (e 0.87 50.0983 (b - dsilas) Jlaial of i Lgildadl ol
O eI B ) S a s pray Apesell Lpm il Jg 8 iy 5% Ay sindl) an a5 S
S P U I QY U T T I PRSI SE 1

LMT Test Jbid) ilid :(5) Jyaad)

F-statistic 2.502855 Prob. F(2,31) 0.0983

Obs*R-squared 4.865891 Prob. Chi-Square(2) | 0.0878
Eviews 8 gl » e laldic) dald) dlac) (e : Huaall
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ARCH Test JLia) il :(6) Jyaad!

F-statistic 0.023187 Prob. F(1,32) 0.8799
Obs*R-squared 0.024618 Prob. Chi-Square(1) 0.8753
Eviews 8 gzl e laldie ) Aald) slac) (e : juaall

JalSl) Bogadat IR (e VI ALy gda ()31 53 A BMe 3 g g AilSa) 8 Caad) )

1 85y )l 8 ity L8N () 55 gl ol il (o 5

o sl 158 - o0 Al aladtuly s il bl ) g aais Lidd ia il 1igl g
Laall Joaa giall e i) 5o e Jal

Bl sl )Rl LR il 1(7) Jgad)
bl s s

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -4.106856 | 0.0030
Test critical values: | 1% level -3.639407
5% level -2.951125
10% level -2.614300
sl 5 oald 2 53
t-Statistic | Prob.*
Augmented Dickey-Fuller test statistic -4.865899 | 0.0021
Test critical values: | 1% level -4.252879
5% level -3.548490
10% level -3.207094
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Lagd 5

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -4.179566 0.0001
Test critical values: 1% level -2.634731
5% level -1.951000
10% level -1.610907

Eviews 8 gl e laldie ) Aald) dlac) e : Huadll

s il J o gl Ban gl Jia ngagare A B K ) jELLY) il il

S sine e Q1 g Ala IS (8 (38 sall Jlaia¥) Y dseanll A il (i d ) 5 ALl

aaiaie aGYI AL i ) i d8be ellln ol I8l (S elld y5) e 5 5% 4 gindll
sl xaai 4ai

el ) Y13 pall) A8 5o V) Sy Al jall il e sl aie YU
Al A eluall 3al ) oLl

A (GDPt)= A(OPt) + et(-1)
(8)dsaal) A daia s oo il
el gaal) e Gl}aﬂ\ 3R il £(8) J g

Variable Coefficient | Std. Error | t-Statistic Prob.
A (OP) 0.273301 | 0.114438 | 2.388195 0.0230
et (-1) 0.033047 | 0.100100 | 0.330138 0.7434
R-squared 0.158872 Mean dependent var | 5.034500
Adjusted R-
0.132587 S.D. dependent var 13.06432
squared
S.E. of regression | 12.16746 Akaike info criterion | 7.892430
Sum squared resid | 4737.505 Schwarz criterion 7.982215
Log likelihood -132.1713 Hannan-Quinn criter. | 7.923049
Durbin-Watson
2.099431
stat
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Y I 3 el S (S ade
A (GDPt)=0,273301% A(OPt) + 0,033047*et(-1)

arad Liilian) o 5e 4 saa 73 gaill gala®V) 5 lan ) aill LA (1w
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Is Qil a Curse or a Blessing of Natural Resources for
Economic Growth? The Case of Algeria

Nasrine Mayache

college of economic commercial and management sciences - university of
08 may 45 guelma

Guelma - Algeria
Abstract:

This research paper aims to highlight the impact of oil, as a natural
resource, on economic growth in the case of Algeria. For this purpose, we
have adopted the co-integration and the causality analysis method relating
oil prices and economic growth during the period 1980-2014. The study
results showed the existence of a long-term equilibrium relationship and
the absence of a short-term relationship. The results also indicated the
dependence of economy on hydrocarbons, which means that economic
growth is subject to factors affecting oil prices.

Keywords: Resources, Curse, Oil, Economic Growth, Co-integration.
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