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The Determinants of Financial Awareness among Youth
in Saudi Society
Maha Abdulaziz Alandejani®
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Abstract:

This study aims to investigate the reality of financial awareness among Saudi
youth by identifying the most significant factors influencing it, its dimensions, and
the impact on the investment decisions related to it, by applying mixed methods,
combining quantitative and qualitative approaches. To implement the quantitative
approach, a questionnaire was distributed and utilized for 434 respondents. The
qualitative approach was implemented by interviewing 30 participants. The
interview data was processed through six stages, by applying thematic analysis.
The study found that Saudi youth have a positive attitude towards money and
saving. Besides, the level of financial knowledge among Saudi youth is average.
Saudi youth are categorized by the level of financial awareness from medium to
high, and this difference is due to the fact that the majority of the sample members
have higher education. Finally, the results of the study indicated that Saudi youth
tend to invest in various fields, owing to their medium level of financial awareness.

Keywords: financial attitude, financial behavior, financial knowledge,
investment decisions, financial awareness.
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