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Abstract:

This study aimed to test the relevance of the value of the book value of
property rights information in comparison with the cash flows from the
operating activities of the banks listed on the Damascus Stock Exchange.
The study found, by relying on the secondary data published in the financial
reports of banks listed on the Damascus Stock Exchange between 2012 and
2021 and by applying the modified Ohlson model, that the book value has an
relevance value, while the cash flows from operating activities do not have
an relevance value.

Key Word: Stock Market Price, Value Relevance, Book Value, Cash
Flows From Operating Activities.
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cUn;S.”

crgall zagaill Baga (3) Jsaad)

Model | R R Square Adjusted R | Std. Error of | Durbin-Watson
Square the Estimate
1 726" 527 519 295.903916563 | 1.281
376100

a. Predictors: (Constant), dabaall Laidy) e Ll cilsnl) iy dod
b. Dependent Variable: sl agusdl jaus

Gall) e @ juaal)

Tl cBlalas dugine Gl o o3 b Lodl (o 55 (oMl Galall alas aladial (a z3saill digine Al

o e Ja 1285 0.00 s lasil dsina of (4) Jsaad) g - sl cubiin Jlaad) (il Alie e 55 (530

sl e gyt il al BB e Lagie anly ol cpliendl cpprid) Gl L5 0.05 ANS (g5 die (gsina o]
65221 i Jladl dge ded ils LS cailil

F= Regression/ Residual
F=5710691.061/ 87559.128=65.221

Ol Judal Jgaa (4) Joaadl
Model Sum of Squares |Df Mean Square  |F Sig.
1 Regression 11421382.122 2 5710691.061  165.221 .000°
Residual 10244417.957 117 87559.128
Total 21665800.079  |119

a. Dependent Variable: JAsud) aguall jous

E

b. Predictors: (Constant), daladall 11ai¥l e Zokil) i) (i jidy Ao

Gabidl dlae) 1 jaaall

g adl CJJ.A.J\ COlalaa (5) Jsaadl
Unstandardized Standardized Collinearity
Coefficients Coefficients Correlations Statistics
Zero-

Model B Std. Error [Beta T Sig. lorder |Partial |Part [Tolerance [VIF
(Constant) 208.951 [36.569 5.714 (000
i s dad .549 .061 742 9.078 [.000 |.726 .643 (577 |.604 1.655
e Al sy w016 .051 -.026 -.322 748 |441 -.030 |-.020 604 1.655
bl ddaasy)
a. Dependent Variable: sl aged) jau
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(5) Jsaad
Gald) das) 1 jaaall

fok S 7 gail) Alae LS (Kay Dlel Jsaall

Pit= 208.951+ 0.549 Bv-0.16COF

AN (g die (Goinay lad] 585 36.569 4l (glaall Uadll 4Ly 208.951 Jlaaiy) lad dlales & coflil) a4l
Mo (gyinas ladl 525 0.06] A (Hlonal) Ladl) ilug 0.549 A5l daidll Huand Jlani¥) Jae dad ils LS %05
o At 4l LS Aapdle 4B 3 sad) pgedl prcng Aol Aadl) yuie (O ANl (585 My %5 AN (ggise
Ssiesa e (Syina 3t 525 0.051 4l (glaeall Uadll 1105 0.016- airall Ahaddll (e Aol il il jlaay)
AasDhe da 3 Fgall agadl ey bl AladdY) e duil) B iie cp A (e Y Nl (%65 AN
rla iy

203 Y Laiy ¢ gad) pgdl jrs 8 sl resdi] aedle A b e o Aogiall Ladl of e Sy z3gall ok
Kimouche & Charchafa 4] Jag Lo ae Aol oda (345 daeDle dad ld dabadall i) e dpal) colaaatl)
LI GhO B s o4 Ayl Cijlead] L) 350 40 b Jsdl) oS Ml (Bolibok (2015) 5 (2022)
c sl pgadl s ansiil daga 2e3 (Al Aadll) Lad aam

s il g}

bl cas @l e 4d) diagill &5 L ggn A

(Ayatiay) Ada i) (e Al laatl) (Al gatl) Aads¥) (e Al uladnill) Aysaslaall ilasleall dad dasdle lasl-1
) Jland il i e Cilaslaal) 538 8358 (530 A8 jadl

i3 LAty avail Ll ) Ada sV e Akl i) A8l ye (gyal Hled e slae¥) o i) Gia?
L)

: df}eﬂ\ il glaa
-(501100020595) dasaill a8y 385 (3ed dmala (30 Jsan Canill 120
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A46-1 a caalad) Erpadl )3l Alas cdsaadly e 2L 3! Jiaysn dlawal a0 e
Ly Cppeicadd) LAl Al o)l cilaglas daedle & sliiall 48 U< 1 L(2018) -anlnl ) chaan (2

1350a ¢(pied daala o5 A ylal "dalall Lt lesdll A b dililas
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