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Abstract :
With signs of deglobalization, the world appears to be returning to an era of
economic sovereignty, with countries increasingly placing national security and
sovereign interests at the forefront. Many countries are focusing on putting their
national interests first, reflecting a shift in global priorities for international
trade.
Moreover, the uncertainty caused by the global pandemic has prompted many
countries to create a more controllable supply chain system, highlighting the
trend toward near-internal rather than external production. Instead of focusing
on efficiency and cost as it used to, dual circulation has become a Chinese
economic strategy or orientation that represents a shift in the country’s
economic model, focusing on strengthening the domestic market (internal
circulation) while maintaining openness to international markets (external
circulation). This strategy was announced in the context of increasing global
challenges, such as trade protectionism and geopolitical pressures, making it
necessary for China to reduce its dependence on external demand and increase
reliance on the domestic market. The core of the dual circulation strategy is to
reduce reliance on trade-centered international circulation and promote domestic
circulation consisting of production, distribution, circulation and consumption in
terms of supply and demand, while maintaining the policy of opening up to the
outside world. Expanding domestic demand based on consumption and
implementing supply-side reforms to improve productivity and promote
industrial upgrading through innovation are the core pillars of the strategy. The
concept of "dual circulation" was first introduced on May 14, 2020, at the
Standing Committee of the Political Bureau of the Communist Party of China
Central Committee.
Keywords: dualcirculation -China- trade protectionism- globalization

"

:4aadal)
Jsadl ts5 um LaobeaiBy) sabad) me N 35ms allall of 52w ciddgal) aali Ll J
& dibagl) lgallas aiag o lalil) o waall 365 Aasbnd) mllaally cagil) (0l 5ajie daaal
sl oyl Luallall lisls¥) 8 Vsad GeSiny Law «JsY) aladl)
sl gad Joal) (e daall iy ) el cligl) e daalil) ) ane Al ool celld e 5le

2LV O Yy 212l e oyl Y] sa olad¥1 5 Lae cpSatll A6 AT a3 Al o

This is an open access article under the CCBY license CC BY 4.0 Deed | Attribution 4.0 International
! | Creative Common" : https://creativecommons.org/licenses/by/4.0

101



https://creativecommons.org/licenses/by/4.0

Jb 58 adol 6,lil) daa> BBT :aall B\ 295 50J1 Jgladl dawlw Ulad
awlosdl wlwlawls @,bull Glyigdl 80 >a2J|

s oY) sl Judls cinial (il 8 IS LS Aalkaly 52USH e 5K (e Yay L alal
Ll el dstgY)

i bl sabeadd) Alasg L) gaasi cm O3l Bale) ) aall s e Bland) T2
Lgaall c¥laally Clagdgilly cleliall Ao ()a¥) shans are Glaal Ay "zeasall Jolull
22gl el Cangll (8 (Ul pay )il Al el (Ao Bliad) o selay Lae gpall 8
& Lagad Grally Lagae allall dllads 5)8ie 21y57 Aoy aclia dlade ydg g doacdi)pu)
slaidy) e sl cprant A (e cdabigan) Sl sigally dndlall alaidy ) ci¥eadl) Ja
aind A gl s L el eliall il yie Joal) elial) sUaill Galad) il 5
Jia Lo Phiial P e GlonlSy ehaly LaslsiSill jriae L) Joal) Ao S I<a
datil) dpatl i) dgaa Comaal 8] gl 8 (@l e Aaidial) Healls 885l Allaal)
Gagaall O b Gel daaly 1)gll Hlas Jea Haal " Jeall Jolall!' e adias ) dyiseall
LY iy el & candl ddlaall oY Lol S0y (i () (il (e Jgad llaal) (1e
lld e 135 L aally (K3l Gl o Alall adad ) res A" Geadll Aslpns sl
pe Apally Adaall I Jant Lgungas g ¢zpasall Jhill dunsl i dvisaall dasSal) il
Byodll (B slale sag . ol paiall sa sl Jolull (568 an cJaliie <o and) Lguany Joa
126 oo 5l & e S Gl e sl Giall yde el 4585 diall delal) ALl
siall Ja¥) Al CalaaYls (2025-2021) syie daahll duaedl) dadl) ialial 2020 sl 29
2035 ale s

Agaleaidy) L) 3 Al clpal) (oS G coabl) gl 8 55 dpaal 3 i) Aaa
Glabue Hseday ¢ aally saaiall SN e ¢Sl (ol ( dujlaal) gl aclal pa L Aaallall
Cbasill e3gh Cpall dilaiud 248 agd (99 )all (e praean Daallall 2gill dodls e g Al
ol Jglall Jia Baas bl i) DA o4

il Gand) (i LS L spniall dalladl Cagylall ae oSl Ll oty L ¢ ISEYT yigkay Sladll

This is an open access article under the CCBY license CC BY 4.0 Deed | Attribution 4.0 International
! | Creative Common" : https://creativecommons.org/licenses/by/4.0

102



https://creativecommons.org/licenses/by/4.0

Jb 58 adol 6,lil) daa> BBT :aall B\ 295 50J1 Jgladl dawlw Ulad
awlosdl wlwlawls @,bull Glyigdl 80 >a2J|

O Al B L sale] b agass o) oS Sy el Bl e ciliasl i) 538
(AY Jsally Gpaall
Lpaill e Baliicsall ugyall cre aiiad o) (93aY) Jeall (S czgaiall Jolall 3UT agd DI o1
i ol Gl 13a ols AL Aleall labid) BT e Mg eolaiBY) Gslaill jan Laa cdiveall
asahl) bl Jls 8 &dsal) 5latl Jaitess Jss (5 wiid Liad ds ¢ cineall sLaiBY) agil aga
e Layiliy Grall 8 moaiall Jslatll Bomsliind GlaSial ) Giadl 13a Caagy suand) Cilaal
)l (B g - Alead) libiadly dnlaall gl QG dgall 5)lal)
Cro AalaiBY) Lghad (e el 3u5a3 A0aS dad)s tmpaiall Jolanll dnalhiad 58l Julas @
cbaaill ae CaSall (e Lgias Laa LS pg ks dladl) o) Ao 1S5l Dla
sl
G e 555 o) el Jolatl) Lmshial <a oS agh sdplad) HBY) ok @
eallad) (salaidy) alail) JSi 2t o) Sa Sy «AY) Jsally el g lal
Aol ) 028 38 A Cpeall Lggalst 3 cbaatl Jlass Gadlly cibastl) GliSiu) e

adsal) Hlaill GBlaw A eld e Lan 8 Al Gl ) dslayl

BHlaill Ao zsniall Jolasll Lansliad 5l 404K 8 At )l ANCEY) Jhan rdaanl) IS
LDl Ja3e5 (M aall s Laind  Ailead) cilabadly 2l cligil) se luas Jla 3 dalsall
Gl e ey il 468 Joa J5led )y cdos)yal) Glea) e alaie¥) Jilig olaidy)
(sl e Lol ) ddleall ilubid) Jla b dials (gAY Joall aa Al

(gl sda (a8 Aolai®y) Lgilaal aas o cpall 5% (sae Jon V3l ANKEY) i LS
Aaatlia¥) 038 (e 2agill jadn B S (AY) Jsal) (he Laglie dalgic IS 13 Ly

Jiin sale] () (sa5im o) Jolaall dailiiad of () o) dmd dian réuadll
i 28 Lea clgale (6523 Jeall alaiel 3ojan ) reall i an calal) 2lail) col@lal)
s allall (oalaii¥) alail) 8 1Sas B3l

Ore B ial) Ailaad) clabiad) Aoty 5,08 Cilaa dalgioe dadil i) oda o Labjal) (o yis S
(Ml . gl Gslatll Gaiad (pe Yau Aojlaall cliill L3l ) (5350 28 Laa ¢(55aY) Jsal

This is an open access article under the CCBY license CC BY 4.0 Deed | Attribution 4.0 International
! | Creative Common" : https://creativecommons.org/licenses/by/4.0

103



https://creativecommons.org/licenses/by/4.0

Jb 58 adol 6,lil) daa> BBT :aall B\ 295 50J1 Jgladl dawlw Ulad
awlosdl wlwlawls @,bull Glyigdl 80 >a2J|

Gbasall 238 ae Sl o 1g8)a8 o ading el Joluill danctlind 2is (8 Cpall #las pld

bl LBy b LgulSe 55l Al (adll DAy
zeid) of Lallla oda Liiadys 6 laill Qsli)y el mgiall duhall cndiel ) mgia
et Sl Jelall Zhaduls (dads LA o Jsaally cfpne goiage Luhs (B Banill Crgin
Ay i (8 acii) 28 10T L apaailly Ahailly Joalaill 3yl e dpale AIICE) Aallaa
e @S] 38 LICEY) dalles b e )l e sl dc giiall Lgihal Jalasy 20IKAY)
Ll M Yoeas ¢ Al Lilaad) o 555 25l dlatl) PAS (g ezpiall Jslaill A

cazanil) &5 (gag dpa @l IS (e LSy ilgagilly (55,
asgie o Jo¥) Ginndl 5 Gm Ay Gualae AV N Ganall vt 23 28 ruad) Al
Aol il 4als A cbaatl) AU U Gl cuads ¢ Agilaal) clabudls zsaiall Jslal
Blaall 3L ) caadd Gl Guandl Ll o ilaad) clasbuadly el gt s zaseall Jglasll

dailaal) cilubadly dujladl) gl g g sasall Johaill asgha :¥)

royskly goiall Jylaill a1
:Eeiall Jglatll Gy

@Bz gail) 8 Vsal JA0 Ay Apleail Cilgast o) Doniliad 58 zsadall ol
Gl e L) e Laliall ae (Aol Jglaill) ddadll Goadl 3505 Ao 35 Gus (D
e il dnallall ibaanll Glaw A dadlpal] 038 e Hle) & (eaolall Jolall) ddal)
lhll e Laslael Qi gl ()5 yuall e damg Lae cdalbigond) Jagiaally 4o)lal) dleal)
sl sadl e olae¥) Gy oalal)
dsa 3Saiall Jead) Joladll Ao alaie¥) G aall (3 5o zeajall Jglaall Laslid jasa
Con e Dlgaally Johaally auisilly =LY liae e calliy (3 Asall Jolaall 55 ¢5lall

Al bl s (g . oaplal) Allad) e 2 Ui A e Balisll aa ccalhally mal

This is an open access article under the CCBY license CC BY 4.0 Deed | Attribution 4.0 International
! | Creative Common" : https://creativecommons.org/licenses/by/4.0

104



https://creativecommons.org/licenses/by/4.0

Jb 58 adol 6,lil) daa> BBT :aall B\ 295 50J1 Jgladl dawlw Ulad
awlosdl wlwlawls @,bull Glyigdl 80 >a2J|

Leliall 480l iy daloY) Gread Qag el Culs cladla] 2uny Dl e 23l
a5 el SIS ey DA
o) el LAl Lialll 82020 sole 14 3 8ye JsY "zsnsall Jolil' asgie ass o3 341,
O aall el Call 45<,al diall
:EUall Jylaill aggla skl .

o Al 53 Graall Cyad) cagde dan)l G HAST 8 AlLall Lglsdl (ppaal) caat i
@3 ol (8 ool paill il adl) ga Al llall S ¢ gpial) () il
eaill Gggasall Ggrivad) 3)ginl Ldpalladl aysll Jedle andis ) "a)all lad sk 3gad
Ciynile a9 Ulse lasalle g cAdsall (3l5ud) (o dancssll AN (g Wyt g ol oAl afgal)
Blas 138 Al z3ger Gan - Lapall Glow¥) ) Ailgl) claiall jpnaiy 1sald o cdallaall 3lasy
2l e 8y A il paleall il ¢y pially galall Cpall e JoY1 adal) Chualiia s L3S
Lopall sy sl
B gas Lgags AT alal ) il ga dansall Laoboal) Jigas (b duiseall dogSal) iy
Agala® ) g ydall Coaiing land) ol o L) (o0 LS L pallad) A 0Ll A3 amy ()
culS oang poaaill e 3l gaill 23sal DIA (e alticed) salll gatat 4lKa) axe ) A lal)
DY) e 2l8 slaill e Cpall (8 Jpatl) ey Glabudl ¢ liag dyiall dasSal
238 2015 ple & .cholaally HLénaly DlgiaVL Egiae Ll Al sleasdl ) sl
ol Lliadll dadlaal Gajall calad Al #3lal) dipall dagSally i (o (o4 Ga)l)
Sl 2O Fa )l L€l aaf (S gl Gl 8 Lggalss cpuall culS all Slal JokY)
Opapll ils e sl Lieliall 508l s s Gyl Cuila]

Lalaly) Laial) (ggasall Jhailhy :deaiill Basaad) Gual) daliadczinais o (1)
2024/12/18 3Ll céghttps://www.alegt.com/2020/10/04/article_1936351.html
2024/12/25 Ll by 2021 gss5al gl :Laaiill 5yl (pmeal) dalind cdbmal agiCa JT 28] 03 tane desspe )

https://mbrf.ae/ar/trusted—news/decoding—chinas—dual-circulation—strategy.
ve ke sian oaba®y) )l Daallad) diagl) ga Jneal) dagill ¢ liia Jo a5 4 Olshail ©)

38_3704:6\' A1 cZ‘S)Am\ aa LSSJSM dalall ‘Z\A;):\ﬂ ‘;njﬂ\ )SJAM cdaa) J:i_).d\
This is an open access article under the CCBY license CC BY 4.0 Deed | Attribution 4.0 International
! | Creative Common" : https://creativecommons.org/licenses/by/4.0

105



https://creativecommons.org/licenses/by/4.0
https://www.aleqt.com/2020/10/04/article_1936351.html
https://mbrf.ae/ar/trusted-news/decoding-chinas-dual-circulation-strategy

Jb 58 adol 6,lil) daa> BBT :aall B\ 295 50J1 Jgladl dawlw Ulad
awlosdl wlwlawls @,bull Glyigdl 80 >a2J|

O Vihe oallad) 265 2019 J6¥) gilS/ aams (b aaeaal) Lig 35S (g b o0 Slac] 3
Abigaa) @lyisall cl i cagl) By Lol IS Baallal) gl el st ae Claial
Wl 8 Lalsy s e Bl sl alail ) Jlai/aleall e lieg 535l

OISy sae Leall dlacgiall Wiy cpaall (ol s e laia¥l Joatl) 3 Y gl daals e
dnaiil) il 55 (e 2024 ale 3 jaa il Ugy dalaall Goad) 3 gaill ldn s
Oral) 3 laa¥l Asall w5l e DAl Cual Jeas o adsiall e cdlgall Galaal il il
sasiall GVl (Boas cra ST Grall o (5Siag 2024 ale Jolay (Sopl Voo all 14 )
asgiall Jaall (553 (e dllgine (sala 560 e Ja Y L g 2025 ble Jslas

sl Jghal’ dnil i) Ge dveall AasSally fin Can (o8 Gatl Olel g lall s2a Jla g
O s gl by L Aaall Sl el Auladl) Slgall e ALl 3ol e S5 )
Paadlad) 3l e Glailly 2 e basea dealsions Ll caall 3

:Esial) Jolatll duaiad Gilaf .

tldl) alaie¥) jua (1)

dgalse ol 538 G i Lae canlad) Glanl) o slae¥) Jilis ) dasslial) Caags
O &Y Alidis (8 Gaya5 A ialy Lol fia¥) Jrsalds Canyal L4 allal) Aol il
oyl Ll (G Clladll e 2l Y ail) e duasl i) (et Ko dagall Cilelany)
&b e lain¥ly alai®¥) Jaall Jsa 5901 g salsr 21 (& Jlac Y g aa B3 (B g (s o4&
2020 udane 24

e Alalls dolaall c¥glanll Jaad G daiill Bajan Al IS8 zoaiall Jolaall aggia ()
e Sl aal i) 05 a8 bl jeainS el Jolaill pa Jaliie JSi Granll Lgiany el

S5l sl 555 ) Cingr ailiad JLS s cCaal) & Ally el dlsja b il

(1) Su, L., & Liang, J. (2021). Understanding China’s New Dual Circulation Development
Strategy: A Marxian Input-Output Analysis. Review of Radical Political Economics, 53 (4),
590-599. https://doi.org/10.1177/04866134211021971 2024--12-13 5Ll

@ Ibid

This is an open access article under the CCBY license CC BY 4.0 Deed | Attribution 4.0 International
! | Creative Common" : https://creativecommons.org/licenses/by/4.0

106



https://creativecommons.org/licenses/by/4.0
https://doi.org/10.1177/04866134211021971

Jb 58 adol 6,lil) daa> BBT :aall B\ 295 50J1 Jgladl dawlw Ulad
awlosdl wlwlawls @,bull Glyigdl 80 >a2J|

) sl el canim Aalsall i€ Larie () _aldl 6 DUl sags deudlss Ulie LA el
Al Q3 el ay el Aasyedl Boatil) 3 Lage D50 lsall joliany GlonlS alal) Sl
o iy dalind) Gl Gaally ASHI allell Sl s csaliiall Ailaal) ope Adlal) g ylal
B3aS el (< dadial) duladll g Slaial Caal)
L) ladlay) i Aaslans e Bleall Guall e Cany czsatall Johaill s sl i L die
i 3 pe allally (apell (G Bases dala 3adal Ciagy o) llall agiy (el caila
AP saaadl Lhall yuskas (puall o aag ey e 3le &gy Jlally aisilly o sy
39l GuySiy sy oo sleiSall HLSNT Sahats canygill Judls 485 DA e (Aiisal) Lo ol
Aoala) Glaglgal) gkl
Jga¥) cre dbs 5h (i ¥ (i) eaiall Lajliie b Bdaal) 5500 pe dualal) () 2S5all (e
Aoaats it () oeew edd) 13 o o Ayl dalan 2wy LAl ALl Sl Gl Bl
Agdadd) sl Jayy daf e Aaall allall LIS Gliadl UL PLa (e 558 58T daltins
¥y sl lgally usadl (ila (e (saaill alina s Loty Adsalls
el feaal) Lpalll) 3akn3 (2)

Cailga (o daall 4o G (paall dgmia b g Duaie el Zpsla®) Gt i
Al 355 19-285€ dailal dais 8)a€ baad Graall Cigals 6a) Clyiadl 8 Lgish
Bl Cuedy Cig ydall oda . Aglai®Y) Lgiloslaal Lallall daglaal) 2ol ) Adlaaly ¢ a0l
o 2all (Galai®y) z3gaill 138 madle 50l e e s (bl L) sl ) il
S5a3 dpellall LS e el les () iags A osall Jolasl) 5 8yenl) duail i
dontaa¥) sda Cilaal ey 8 Ll s (1K o) al s LB 8 i) e sl

sgda Allad) o i cps o8 e dl) iyl alall ) Al 8 L eOgainaall 3l 2S5
G5 S O ays ol il (Aoall pUaill b il Jag 058 dia langdi ol ddses iyt
L) (ol dpan (olaiBl jlise pasy By pm 15S)af 8l O V) cclyanl) sda (a3 Liad

Al sy or Aaalanedlailly el Grgail) dlaae dasndl) Greall casill Y] Lnilfcaic o dgana 2l
358 u4u2020 fjﬁ\&@!}\ =121

This is an open access article under the CCBY license CC BY 4.0 Deed | Attribution 4.0 International
! | Creative Common" : https://creativecommons.org/licenses/by/4.0

107



https://creativecommons.org/licenses/by/4.0

Jb 58 adol 6,lil) daa> BBT :aall B\ 295 50J1 Jgladl dawlw Ulad
awlosdl wlwlawls @,bull Glyigdl 80 >a2J|

LRl jeadll 58 (pG BB b ubigall Sl e Bl Caslaally Lallal) dpalaiEY)
lasld 8 . gld) 3 OlS LS gaill (gl lyadl) day ol callall sl 8 Jalsall ol
s allall sl LS ¢ callad) slai@¥) e~ L) 6 cpal) @iy Laie oD _cald) 04
DA Lgin %1.6 (g3 @S o () o allad) (S o) Laiy (Bgins %04 lgs atly ()
.‘;@w 22al)
(e Aadiial) dpaslyi€all cleUadll & chlénal) saliyy Asall 2Ly s3pa et PDIA (e
giaall (o A ndlall 108 e yaas SISV acay altiiae (bl pab Gaisd () (ol
B 15
rdiland) iluabuadly djlatll cigll) 2
Iy alla) (solaid¥) sgdiall Ailaal) el Aolanll sl i< 2020 ole M
algr (Eshre Lilaal) dgnaa (S5 . eally Baniall LS (s SRl Blas 3 Aalig ¢ S
S Jads 190858 Al 5alg (Lol Audlially ¢ casdl) (Y] Caglie Glly b Loy cdiliane
to alsall Llatl) D) lse b il yaill ol
S ead) @l il 1y ol aLd ae dilaall g allall ooVl (5SS sAilaal) Balyy
aniall SV 8 pald (<8 Bidly Jsal) 1aa oS Agdad) clbleYly ol jlaag
Ao A8 Gyl sanatiadl 5ylail) Glalsl e Calyas) Dl a5y lub cuil€ G
Gleliall Lleag @ladll Saall ge aall ) Ciags culall Aol Hulas gai dbigh 5,0
2025 2Sall 4dy daladg 4lail calp ale 3B agalls. dilaall
Basiall ¥l (a dlail) Bl Crad) 1 Guually Baadall cilbigl Gu dladll clilall .o
Cragily Al aludl e LSpaall claaill ()8 aay dals clipall aeliaiy (aally
Gae Dy KAl ALl By ey 3 Loy Alle e A)lad claslesy (sl Basall LY

) Bpeiaaall dylall Coyall oda cual ad) Al julas LA ) S ady Lae cdlaally

(DMilton L. Mueller and Zixiang Tan. 1996. China in the Information Age:
Telecommunication and the Dilemmas of Reform. Greenwood Publishing Group Inc.,

USA.pp 33-46

359‘358& = 9)55 (G Jlan ce:x.'x{: L”As: dgana L ()

This is an open access article under the CCBY license CC BY 4.0 Deed | Attribution 4.0 International
! | Creative Common" : https://creativecommons.org/licenses/by/4.0

108



https://creativecommons.org/licenses/by/4.0

Jb 58 adol 6,lil) daa> BBT :aall B\ 295 50J1 Jgladl dawlw Ulad
awlosdl wlwlawls @,bull Glyigdl 80 >a2J|

b ol sale] (o IS AN e apaall paly dallad) aygl) Judla (8 8)uS il
O il viglly aliid Jie Jo0 () lidaall Joat Le Llle s gy alall o WY Slaacii) i
DS anll il peily dasyal) halaal

Llas e i€y Sl I sylaill LKl agdan ) gl ool 2l :19-asdes il .o
(i) anpall Ao laslae) aui sale] () lall) adyg daallad) auysill e b Caaal)
Gt sa adall ) 138 (ol a8 . Ll giSally dpmall Ale ) (Sie Duguall e Uadll 8 dalig
@i S copaall B daldy dalaal 2Lyl @l e Sl S LESY) e ST
B BLANT & L) ae Aaall bl 550 ) cangs U zsaiall Jolll danil i
+Adsall 35l

4800 Lyl el e ddlead) libuad) d50a S50 ol tdoalladl dualuaidy) cilasladl) &
Lslg¥) Gl ellae] pag . dallall slail) sai o pung) hla o8 Liad aalus do crund
Al ) (5350 38 Lae ¢ galai®¥) cnaill Hlad alajy ¢ allall glail) e dilagl ~lliaall
il 4)las DSy pay Llual ST e

de g cdflaall julally doylall gl 8 ddgale 5215 2020 ale ey Lo 878 Cangd ¢ laialy

Bale] (Ao chypdail) oda Jaed L1928 Aaila cilielaty drwissuall cladlally Jo¥) aladl 8

A (A Dbty Wbt il (& Sl sale] () Glabll adag dalsall Hladl) ilSaalin JS5

Ol e saljie dudle

() MICHAEL D. SWAINE, “ Chinese Views of the Singapore Summit Between Donald J.
Trump and Kim Jong-un”, China Leadership Monitor, no. 57, sep.2018,
https://carnegieendowment.org/files/Swaine_CLM57_Final.pdf
8. 14 digu] 11" NVl Calaa¥) .. Lo yslg Jacs Y1 Bpally 2igh o oL yadll' L (S)58 dama, pues )
(2024): 108-121.
Cilapdally EOEA) il aeall 8 dagajall 550l Sanaal) Gaatl) Aamil il pgd’ AL aliigng s Gsaad O
53 (2021): 590 = 599. « A wlisdl AaiBY] deafia. Sl

https://doi.org/10.1177/04866134211021971 .

This is an open access article under the CCBY license CC BY 4.0 Deed | Attribution 4.0 International
! | Creative Common" : https://creativecommons.org/licenses/by/4.0

109



https://creativecommons.org/licenses/by/4.0

Jb 58 adol 6,lil) daa> BBT :aall B\ 295 50J1 Jgladl dawlw Ulad
awlosdl wlwlawls @,bull Glyigdl 80 >a2J|

Lilaat) cilubsally st Jh B goapall Jghail) Lailind dales A cbaal) Ll
e ezspall Johanll Liath i 35 & it Bae Cpall Aalsi sdsallal) daluaiy) ciliaadl) 1
s esaaiall LYl dald Joall e daad) 8 dulanl dplead) a5 sAuladl Saleal) pliyl L

el o) 3% daeal e 2k Lae clgilatia paai e Gaeall 5538 e Gl
pre (re uiig Aylail)l lBlall e 53 (oSl Joall ae gl ¢ dabien gl Jagiadal) .o

Cagylall o3a ae il Alled lagliind Cpall (o bl Laa (Algall 3lsuY) 8 Y]

Clgiadl g ¢ callall (sl sl 3 Al shlally dabal) Caglaall ) diLaY
Omal) O at s AHIS Al Al dualle Aol el Lgia (8ya€ el Al e uadl)
sda V) ¢ 9)aY) (g€l Clalai®BY) (e aanll (e Juadl JSa0 cibaail) sda jelad (e i€
Al ald (< Byere cuilS Lail 19—auds€ dasla il a8y .50 BT Ll cwilS cleaall
el (53 76.8 Ay reall JlaaY) sl malll alidsl daeall a8V Cojlil Cun (sl
il Cilassey e liall ml) agd LS .2019 ale (e 85l (puiis 45)lie 2020 ale e JsY)
D sl e 7195 78.5 duwy canal Cam iaa ST cilialin)
Baufie Adsd Jad 390y SLai®Y) Bl) o8 (S daiis (53 "Adsal) Adland)’ s ST celld Ll ke
J313 0355 (a Fieall egrdl) Call 2 crin s (o 2o Do) il sae e
O Adsall e L L Auial) GlasSall ol dihy duidd Caglae U Laa cdialall @il )
Cax) Lty 2025 Gral) 8 pid e can Gpeliall Labud) 8 3080 Gl Lgieadl i
Ol ghalas Qs o Gl IGA) BlKa 0500 b pales Wilgae B)las lags

() Ping Wei, Xiaodan Mao and Xiaohong Chen. 'Institutional investors' attention to
environmental information, trading strategies, and market impacts: Evidence from
China." Business Strategy and the Environment (2020). https://doi.org/10.1002/bse.2387.
(2) Renliang Liu, Liugang Sheng and Jian Wang. '"Faking Trade for Capital Control Evasion:
Evidence from Dual Exchange Rate Arbitrage in China." /nfernational Finance
eJournal (2021). https://doi.org/10.1016/j.jimonfin.2023.102926.

(3) Will the Dual Circulation Strategy Enable China to Compete in a Post-Pandemic World?

https://chinapower.csis.org/china—covid—dual-circulation-economic—strategy/

This is an open access article under the CCBY license CC BY 4.0 Deed | Attribution 4.0 International
! | Creative Common" : https://creativecommons.org/licenses/by/4.0

110



https://creativecommons.org/licenses/by/4.0

Jb 58 adol 6,lil) daa> BBT :aall B\ 295 50J1 Jgladl dawlw Ulad
awlosdl wlwlawls @,bull Glyigdl 80 >a2J|

ple die (S lubin JUT e canddill sea Jin Al Je3g 80l GV cals (Bliall b
S e pteadll e 5 @il Al GlS (glat ghaa b Cally saaial) LY @ilis 2018
Ll ISy A] Gl gl laasa ale gMlg el Ay Glad) Qe 8l Ciaag LS . cpilal)
Al I il e A0 IS5 xie Las Ay slall 8550 daalil) SULSH AalE e
sldall an glatll 3o (aeall olad el Clusbis (e aaaell 8 Gl 3] il lSHal)
Aoslee Calse (ot LSS5 santal) Vs oL S gt e 2y Lo oDt ) IS0
Bl 0 Jadi e JSG dalgia e dplacas daayla Dy JB 8 L Cpall L0l mllasl]
Oslaganall HLl a8y Al ald) e Jyaand) 3 (6538 Joall e Laolael Jlos 2l5ie
pLealS Adlall Lin gl il il aldl Jia ¢l (€00 I i ) Vel ey () (il
LAl elaad) Jie a1 g)sall ) LYl (Pledasdll

e 5 OleDlagall ol poiat delia elid 3sde (530 o clly A aggall a2,
oals I<a BRI i Loy e liall o3 806 e S (K8 ddatie Gl JI5 Y cGalle ddliall
Olsilis Baaial) ol Vsl e 523y Jso Lgaiig Lgaanal Al 358501 e 5 Laolae) sa (pSd
Pl L Aallal) Grall Clagals Gl Ledglaa alays lly dailsay Lulally Ll dugiadl LysSy
Wasale Lol clmsal) bl Ao callall Callall 2gd Gupm diaY) 38 e el slaiel
A ol Lae cagfiiall allall 1aa 3Shsal bl 581 poiead lSHE Jan Lae 68,08y jed) 8
eyl g i)

79 dcolies blai ZaD) el & seal) 35y bl pliadl 004’ - uiell e Slasl) e e ()

(2024): 134-157.

(@Rise of the “Big 4”-The semiconductor industry in Asia Pacific, Deloitte China, January 18,
2024. https:// www?2.deloitte.com/cn/en/pages/technology-media—and

telecommunications/articles/rise—of-the—big-4.html

e Aeaiall VY pline dariil padies ) Bprall Gugulall G5, (8 drtias cilaiie EBlagal) olusi ©)

Ol Lo ansls g el 1)l L Wlleg o) Lo dae )y Alal) Aadail )y due sl LAY) ) £.SH) Cinlsgll

Aase sale I s 4l coellaacS el gal) olail Ll saliiall Zonil ) \gisaad Tidas cpopally (salal)

tJie e cDliasall slal de liall Al cilatial) ae Caaliia (< pellaall 13a aaiig L Llley col el

g st b g pem Alemsall 4sd 5ieal) 3 axig AR FEI asls g puall cAlolSadl ilsally " psiasiil il

Goad il JigneSl) Healy LS Cailsell @l 8 L lujis Laal) G pSIY1 il

This is an open access article under the CCBY license CC BY 4.0 Deed | Attribution 4.0 International
! | Creative Common" : https://creativecommons.org/licenses/by/4.0

111



https://creativecommons.org/licenses/by/4.0

Jb 58 adol 6,lil) daa> BBT :aall B\ 295 50J1 Jgladl dawlw Ulad
awlosdl wlwlawls @,bull Glyigdl 80 >a2J|

el iyly (Ao Nor Jlbe 434 Jgs il ) o (Al el laall il s
b9 -2019 ale e %435 2020 ple o %24 Gy 5215 Jia Lae 2021 ale b ALl
Aasiy K051 G Claly el G cgalaly b el Laad (gal Jso g causis i)
Al e sl Jlas) ld cdlld aag . 2021 ale oo (Y1 ADEN ¢ LY A %32
Dopall @y e &)lie psa ea g5 ¢ Vso Jble 29.4
Leatli Jabans callall (8 SV a5 e Jlike 1.4 ppall (IS a2 aly gyal daali (e
Jisn Laa ¢ allall b sleaidl ST A6 say casiall LY bl (e %67.0 Jaay) sl
cnall alaY) L id o) e aal HLaT LSy Yol aall Jlatll gl A glse Uy ks
e 0S5 Aadal) sl Goall ) ' Gond) (S d53na Jaal) el (L8 ¢ adY) 855 4S8
&b pamadill ity daall sy Gaexd () WY Bl pags (3535 aaly Gl (Ao Lyl
sl ALl 5500l e (el Balitice) pag .+ ST U< Y BeleSy Jenl) L) (g o L)
Cuin (o 4S0aY) Ll Lisvaall aieail) delina Cjglas cdadgall dage 1585 aieailly Gl
2010 ale 8 allall 3 LS ol clajli) & ) ddliaa) dadl) aas

505 O 0 (Wl Bl SN pail Cge ddaall Goedl piiall aaall ol cclly e 3o
ClalaidY Adlad SV Aladia) DA (e 5l Gaaty (IS (it DA (e dacdliil) g5y
s Lgilel Al 500 Jusla sl 8 dapiall drisall GISHAN 20 35 g . 3lailly aaal
I elal) 3555 120 ) aaed) Jeas 2020 ale s ple aa lale (S paY oy
e 2o 5Sh cnals A apdle saaid) GVl Cald ppal) aiag Lae o(lsilis gisS gisd
dial) SIS adaee of g B4 SO ety AS5812] il b Al @lSal
dalal) ISyl e w28 Alpall AS5hes ISHE 15 Y 500 Jlsls (558 Al 8 ds ol
(1 J<all) 2007 ale 3 Jrall g Byl (2020 ale 328 )

2o bdlle b ddliadl (e gaall zoaiall Jolal) Lasl il oSais Jal!)
/https: //chinapower.csis.org/china—covid—dual-circulation—economic—strategy. s !l
(2) Jude Blanchette and Andrew Polk, “Dual Circulation and China’s New Hedged Integration

Strategy,” Center for Strategic and International Studies, August 24, 2020. https://www.csis.org

This is an open access article under the CCBY license CC BY 4.0 Deed | Attribution 4.0 International
! | Creative Common" : https://creativecommons.org/licenses/by/4.0

112



https://creativecommons.org/licenses/by/4.0
https://www.csis.org/

Jb 58 adol 6,lil) daa> BBT :aall B\ 295 50J1 Jgladl & bow LLad
awlosdl wlwlowly @bl Gyl 80 >asJl

ASskedll S0 — 500 Jlugls ¢riygh AailE b dasaal) Gl ISy 230 gLyl 1 S
(2020-2007) &alall iS5 (lae sl

(No. of Companies)
140 Total
114120
120 105107 ¥
100
80 State-
92 owned
60 enterprises
40
20 I I I zPrivate
0 e e mm BB . . Enterprises
~ O N o - o~ ™ T wn [{e] P~ [+o] D o
8 88 35 5 &5 5 &5 &5 5 & &5 & 8
N N NN NN NN a8 (Year)
202145l chla oYV Fortune Global 500" (ol

/https: //fortune.com/global500/2021/search

O Like Jrany (1) LSO Liad Clya Graal) 8 ddaal) (Bgaall pd il aaall )
Dblae o (golaing s lally a8 ek ol callay LSV Y Dlaig Lasalay)
Ol celly N ALRYL Biia By (A Lyl 1ag) S # Ll (3 a8 S DU e
ol g (Ll deyuns pausiy rall (8 gy Comall Talial &l lgal) (e iag yaall
e Gmal) dast (Ll 038 Dl PUA (g 2 Aastigly aslell & Lalig o Jlal) adetl) L)
dnals @l J<a atilel (5312024 allad) L) jisal Wgy . i) Ao g5)08 55e0
My ¢ susll) ASall ASLall Laallal) dakaially Luiyd 8 alicss) 2gaay cBaniall LGN 8 Ju)sS
U2 131 o cpe ¢ b 11 dopad) fuall calia) cdibgll colalai@¥l elaly IS0 8,8 Ciiea
ondi (o LasloiSilly aglall claeatl callall coiatll Jdg (1 Jsaradl) ) Leladi 13l
—iS g i Adlaia Y Bpdall Hhal 8 A ia Cleast EDU @l il crdll
el Sl 8 gleaidiy bl 3S5al) (8 Sy ¢ S Sl 8 glnals

This is an open access article under the CCBY license CC BY 4.0 Deed | Attribution 4.0 International
! | Creative Common" : https://creativecommons.org/licenses/by/4.0

113



https://creativecommons.org/licenses/by/4.0

Jb 9 adgl b, lxil) s 2> JBI 1 puadl 5\ 295501 Jglail QG bw UL
A losd| Olwluwdly au, il Ol ugadl 80 >l

2024 alad (adiiallg augially adipal) Jaal) @il ciabuaiidl guw» SN dGa (1) pdy Jgaad)
Lgiall Jaal) clbilaail | 3 allal) SN pdise | 2 J3AN A pana cisbiai | (R0 Gl i) allall SN Jde (A Ao gana ciiaal
(esaxa) 2 34) (gsanall 8 51) gdisall

Cpall 11 1 ) s g 1 1

Wi 33 2 L gud) 2 2

LS4 37 3 Basiall LY gl 3 3

L ad, 38 4 3 shliie 4 4

s 41 5 3aaial) A<taal) 5 5

deill 50 6 LSS & sgen 6 6

Lapa 52 7 Jailid 7 7

Lo i) 54 8 1l 2 8 8

uga 50 55 9 Llal) 9 9

ansal) 56 10 & lasial) 10 10

Jaa il Gl [ 3 allal) SN sdise Jaa ) &l el @y allal) SN sdisa

(£ 5a2al) (510) plaiiiall o 38) Laidial) b giall
(gsaxalt

Jaigh, 104 1 gl 39 1

BN 110 2 plid 44 2

$£5 117 3 Omld 53 3

i ) 121 4 LSl 60 4

@Y% 127 5 ol 64 5

Gl 128 6 Gl 66 6

Suld iS5 129 7 Ll gida 67 7

sl 130 8 o 73 8

e 131 9 uig 81 9

g 132 10 sy g) 83 10

2024 sl Aslall 4 allal) daliially (Jlas¥) BI8Y g s Sgaally (JipgS Anals dpiual (111 "2024 allal) LS 834" i jauaall

https://www.wipo.int/ar/web/global-innovation-index
b Wasale Laads cangd of amy (19-285€ Aailay 50 UK sylaall A0l 55 all il
Gleay) Al bl (e (lnlslly clpaloall) dghsial) aloadl das Criaidsl 2 L Ablad) clgic)

This is an open access article under the CCBY license CC BY 4.0 Deed | Attribution 4.0 International
! | Creative Common" : https://creativecommons.org/licenses/by/4.0

114



https://creativecommons.org/licenses/by/4.0

Jb 58 adol 6,lil) daa> BBT :aall B\ 295 50J1 Jgladl dawlw Ulad
awlosdl wlwlawls @,bull Glyigdl 80 >a2J|

& %34 vie gl sin Sl () 2006 ple B %04 LI g e Creali Cua o€ (A
Ao iy A ganiall GlVslL 35lke sl e Lakal ST el Jas 1385 .2020 ple
(19%.93.3 s Jaws G g ps¥) SaiV) e 8 B I Y (805 <%27.6 Lgaliad

) il e %37 A caninl Eua 2021 ale A Lalam s)laill das gl (b aag
2024 ale s Ao dadl) sda Capaialy o Jlaay)
A L) Jsal) ae laill ans Lot Gus 4l lalade g LS gylaill augti paicd ¢ AV cuilall e
N2 sl 1.6) fa Olsm 052l 11,6 () duadd ¢ 108 <l 3ojhally alhad) 50l
2014 sle 8 (oSoxd Voo Gsbip 1.1) Jiea Olss sl 8 5 33lae 2021 ple (Sl
878 caaly Al bl By s Jgd ddaaly g3y Gaeall G Bl pns Clinia Ljini (1Ko Iag
L sSoal ¥ ke

S ae dojlaill A8l 5y Lea cdigliie ilajay 3aphally alial) 80l & Jgall s2a o)l
AatV e Bylailly & jle Lagale IS (ladin i)l DS G celld o aaYlg L Jall (e (pilaaie
il 138 i (Sl Vo ke 657) saaiall LNl ((Sopel Ysd ke 695) 958V
Ald b Ley dpaleaidy) Lagiall Agalse 3 ysbiall Jlaall (any Gl clal) o150 sl
Glallall 4 ae 5t 52503 DA e i) Sligial)

521y DA (e Blaall DA e Ailaal) el @ld 1Y) e u3all e uall @il gaiad sl
= Oreall Glpla 8 diliad) Lgiad (it pe duin¥) Joall Clpsla 8 diliad) Lgiad das

calladl ae Lghlat dae g5 Gawans il

(1) Michael Pettis, “Will China’s Common Prosperity Upgrade Dual Circulation?,” Carnegie
Endowment for International Peace, October 15, 2021.

https://carnegieendowment.org/china—financial-markets/2021/10 /will-chinas—common-—

prosperity—upgrade—dual—circulation?lang=en
2025/1/15 sl <ay

(2) How Is the Belt and Road Initiative Advancing China’s Interests?

https://chinapower.csis.org/china—belt-and-road-initiative/2025/1/15s)L) <,

This is an open access article under the CCBY license CC BY 4.0 Deed | Attribution 4.0 International
! | Creative Common" : https://creativecommons.org/licenses/by/4.0

115



https://creativecommons.org/licenses/by/4.0
https://www.bruegel.org/sites/default/files/wp-content/uploads/2019/11/Presentation-by-Alicia-Garcia-Herrero.pdf
https://carnegieendowment.org/china-financial-markets/2021/10/will-chinas-common-prosperity-upgrade-dual-circulation?lang=en
https://carnegieendowment.org/china-financial-markets/2021/10/will-chinas-common-prosperity-upgrade-dual-circulation?lang=en
https://chinapower.csis.org/china-belt-and-road-initiative/وقت
https://chinapower.csis.org/china-belt-and-road-initiative/وقت
https://chinapower.csis.org/china-belt-and-road-initiative/وقت

Jb 58 adol 6,lil) daa> BBT :aall B\ 295 50J1 Jgladl dawlw Ulad
awlosdl wlwlawls @,bull Glyigdl 80 >a2J|

ol Y zad A L)l DA 258 psleas asil niliin) sl Gueall i)
ehd o cpall dans oDl ) ae LeiShi 050 Lgaan el (8 agually Sladly il ey 3 Ly
Lt (A lghlaiin) cpal) (255 el ) d8LaYh L dadall o2 e Slally Ladid) (e el
Glalaa) el Lley Line b Lghlaind 8alsy o 35 e caaall la clalae] el (5 el
iy M) ddaagYl Gyall e bl e geall slaie) Qi ) ageall oda Cangs P
Olhubo 4 Gsise e Opeall s @ clliad (e aaall ald oy (Lliie
:Aplaal cbaatl L2

Gl (i) s crall (& Al )l Cayeile o gl )lad copa)) ol
o dieal) claiall o) dan ausi aay - paaail) QIS L WAL s Las cdlleall
s ol (82 Y) i) b el aag L allall piad’ ylie s LgulSe gaall Cida) ozl
i lally bl il & cbanl s e Gas dallaal) 3l
o el 3353 Cuan y5a) Camitly s ) paild (e Graall S Alead) (o agal) g
50 Cna i el3g Ay Lkl laliall 3 5 Alleal) Ciljiialy adlpal) Y e mliasl Cuils
Pl Jio (428 dllee bl ) @lilealls Gy L Gpeall 45} dpedl)

(1) Mercy A. Kuo, “Assessing China’s and Russia’s Arctic Ambitions: Insights from Kristina
Spohr”, The Diplomat, 20 December 2023, https://thediplomat.com/2023/12/assessing—
chinas—and-russias—arctic ambitions/
Gy Cluhall Jufiaallc L 8] slad duiuall dubuwdl Saaal) AT (eallie (saea @)
2024 jlay ) daaiial)
https: //futureuae.com/ar/Mainpage/ltem/9752
(3 Hai-Jun Jiang and Miaojie Yu. "Understanding RCEP and CPTPP: from the perspective
China’s dual circulation economic strategy." China Economic Journal, 14 (2021): 144 -
161. https://doi.org/10.1080/17538963.2021.1933055.
elAY) duse cilgalliubindl dae iz lexiV) Gloe s 85l Cilagia 1 allall SLai®¥ly caall (o Al (5)staa ()
Av Gae YooV e V1Y daall ¢ pas — 5l
3 e sV Al ¢ laskeisall eloy i bans) Canyes Aiasgal) 5ally SaeLall 8580 (o coyall Ladis cypenl) Slale ©)

£y ) YeYA Qg — u\_\.\l Ls")'d\ c_\ttﬁ\
This is an open access article under the CCBY license CC BY 4.0 Deed | Attribution 4.0 International
! | Creative Common" : https://creativecommons.org/licenses/by/4.0

116



https://creativecommons.org/licenses/by/4.0
https://doi.org/10.1080/17538963.2021.1933055

Jb 58 adol 6,lil) daa> BBT :aall B\ 295 50J1 Jgladl dawlw Ulad
awlosdl wlwlawls @,bull Glyigdl 80 >a2J|

Cal) dalgi LS L aliy) Ao Gla 555 08 cilabin (Al c¥ s 8 coasl dagSall of ) ¢
) hlial) Boue DIy 2020 ple 19-28C & Jie cJal) Braly 4l cibiaas
agajall Jlaail) Aua sl fiaed 25 gga ey Las CalasY) oda ic)
ISl any ot ¢ ually saniall SV G (glall Y] ae b Jha dy dlld e ke
A L) LSaal) aganlls Glisiall e el dal e a1 dod ) ol (e Lol Jiy
Jaaiiall LY L yis

b5 - 19-285K Aaila Carey alllly Gmyal) ils e Uasiin Gl anlgs odlld e 3dle
coagnal) el (o St ehal) Gan Gl sl (e duslal) GBlou) Jlad ces
Ul A @lylslly chalall duw) Hlaall e aeall alaiel (msdil cdalgall o3 dald ey
1) %64.2 vie 43953 &by o 222019 ale 8 %31.8 ) (M) ol
Jlae¥) &y agias 535 () zoaial) Jglaills ddasyall sasaal) cilubind) (5255 38 :JlecY) &y NS
Agdadlly L) chlinay) e 55 8 Les cpeall 8
Agatll Ad) 5 bl ddaall Gaadl et qollany A gatll Al cpead ) Aslal)

Aallad) EoalaiBY ) Cagplall (s b el AasSall oS Gians Jiay Loa cLinglyiSilly

Tl Jolail) b 4 ddgal) gylaal) glal <L
telsal) Cglail) Jujas .1
LYy HLSaly Asall Ll dglg¥) elhae] Jon zaall Jolanll doniili o) gads
s Ji ) g WS apieaill Laadia 3Se meoaa of (3 cpall £y (uSay Lo ¢S
g ddle A<l gy cchliiall saaatiall S8 Lgdde aaiady rall o 385 dalle £
Aaind cilaaY) ol (uiail . oaslgi€ )Sue pane (A gaeall e 28 Las (ol e 2
Jlall Gy s ) ALY L (bl 3585 ¢ paaill Jadgang ccnblel) Jie dilug (Ao Graall

LSS Lo A3 (e duinl) Laglgisally

oLl <d, https://www.albankaldawli.org:  Jsall elill awsyl) adsall cpeall JAaall msll) Jlea) ()

2024-12- 15
This is an open access article under the CCBY license CC BY 4.0 Deed | Attribution 4.0 International
! | Creative Common" : https://creativecommons.org/licenses/by/4.0

117


https://creativecommons.org/licenses/by/4.0
https://www.albankaldawli.orgوقت/
https://www.albankaldawli.orgوقت/
https://www.albankaldawli.orgوقت/

Jb 58 adol 6,lil) daa> BBT :aall B\ 295 50J1 Jgladl dawlw Ulad
awlosdl wlwlawls @,bull Glyigdl 80 >a2J|

LY oo Lalys Jaa Yy cBoadl (558 () () zonall slall duncilfind 85 el aag
38 ool Ciall Luabadl Slavd) Cands ) i Vs cAdledll Ly 8 Jlall sa LS 313
Loe cdoaliy) aian 5u3a5y crall Slai@) abs ) aagn Lgill ¢ S JpaiS danal i) g2
LIy sl gi€ally Lo lall ¥ laall S 525 Geal) o
igasS Oral) o adien A clelivally Glalll (s duadl i) ods saa o Jinall (e
allatl) gl Banatie culady ) e LS L Lolall e doeliaal) (5ol 1aaa Ladlia aaig ¢ el
B a1 Vsl e 23 el I Uil desdliad Glsall aladied ey iseall L)

AaVly el oy L) saalae Jie cdage doylad caldli) ) L ddaall jio
o Aiagll dneall sgal) e el e LS Lauallal) el it Alea ol (e Yoy ¢ o295Y)
celgill o S bl plaill e 5l e Li€a Lee cdaallall cilingl)
Cabpai) 1) dald 3ol o algiall (e ST CadlSy zgayall Jgll) Lasliind (b 8 celld aag
228 aaial . LSY) (3345 Aldaill Ao W) dadal) IS 1Y ) IR SLESY) e 1aam (S
g3 A gl Gska lSlgn) (5355 a8y cdia¥) ALl (1e (ure (S5iese Ao daailiaY)
Al QAN (ann

plina dasyy Gurlaline Aliay ()sShm pdiall eall sLa®®Y) Gl Jlall Gy 5saY) )yl 13)
Jog il Wiy saniall LVl 0358 (3 Allall e i Jlaii) () (535 28 Laa gpaally allal)
SN (55 38 Lo cdaddlall Lgigh 3mng ¢ Cpeall Enaat e LN Als ) (50 38 Jlait) 138 . 000
O IV darall By Gueall b goiail) G G Banas "Asisa dora

Dha a sall sl 55 Limh sl Jolonll dmsl i) s ¢ Gamla S o2

Bypdie Allae ¢ Cpall b pilian eliy (o "Radiiall Ll g€l lSHd pie a5l Baaiall GVl ¢ e (si5e (D)
https://www.bbc.com/arabic/science—and—tech— : Ll ye (cajml) Ldsall cilosledl) 405 e
27-12-2024 &b« 62818168

(2) Biden, Joseph R. 2020. Why America must lead again. Foreign Affairs 99 (2): 64-76
Sgrally B eV ) saniall bVl (3o DA (e Adgal) i)l RS e 23N 5y g ye )
329-327a (ae9422a)l 2023 2laks Anala «Llslly Leniiiad) Sl Sho 6 S by Al ¢ il

This is an open access article under the CCBY license CC BY 4.0 Deed | Attribution 4.0 International
! | Creative Common" : https://creativecommons.org/licenses/by/4.0

118



https://creativecommons.org/licenses/by/4.0

Jb 58 adol 6,lil) daa> BBT :aall B\ 295 50J1 Jgladl dawlw Ulad
awlosdl wlwlawls @,bull Glyigdl 80 >a2J|

GhHLEEY) e 2l G Greall 50 (JlaeY) 3y Gread e il ahldna) sl
Aoallad) 3] B Adlidl o Wg5)s e e Lae i)

dsall e sl 339 Hall Bladl) toalae o Bliall ) Grall o2t LS Bal) Blaill Guen
adgall (3lousY) B LT il aind b agen O (e Les «93Y)

h ol Lol iy dal ) Rl aaglgiilly L <yl .2

OB ey xag . basall e apaall DU dals s Lide fpall (8 (galaiB)) Jeaill oS Bl
St e Ao Bolaai®¥) dagill ujes e cdpallal) Blatll iy (8 5,088 daall) iyl
Lalle Caglie 192858 sbig 1 LS L <l daally LAY ST dcail) oda Ciles yall (gl
ol olaly e Laslael 8yl sale) ) ddide Yoo ado Las eyl s slaie) ol
@352 O el e A alal) lsSally dlal) clalaey) e dpal i) Cleliall b dals
ol 2l 2l Judls cisal poped ) el

(Jol) aday Las ¢ callall (il allaill 8 pprall 2 lonil iy ol Cojpall 8 Caglaall iy
e Alaal LElBle i sale] () (bl Wy (g )01 alasy) Liady csantiall cul¥sll sabis
sl Ao Call 508 20d ey 28 djal) Glbdalen) (s dalgall (e aled) aaliill o) L aall
k) o38 Glgud )

L) slai®Y) ady ) a8lsia¥ GUeY) lehaly Lig )5S (g b liml ol celld e Mo
) ols allall (ol shalall Wl (ye o) Lae Al dadllad) pall 350 35S, Tyl )

Alalallly Zudal) calaey) Jie el (ans gl vl G (2l

Cilaglaall 453 o 5siie Allie ¢ Sl Lo ol b ma®i da Lol e e diaell el dlaa (D
pdalll e (i) dagal)

26-12- : 5L &)« /(/(https://www.aljazeera.net/midan/miscellaneous/science/2022/7/31
2024

CYYE a2l ¢ Adgall Aubad) Alaa ¢ Lladlly Jelsill g ASpaY) danylal) dabsad) ¢ halall 2o g jee )
O = f Lac YY) ¢ sl o 0 alad)

This is an open access article under the CCBY license CC BY 4.0 Deed | Attribution 4.0 International
! | Creative Common" : https://creativecommons.org/licenses/by/4.0

119



https://creativecommons.org/licenses/by/4.0

Jb 58 adol 6,lil) daa> BBT :aall B\ 295 50J1 Jgladl dawlw Ulad
awlosdl wlwlawls @,bull Glyigdl 80 >a2J|

callall b cpalail ST o Jlai) (g g3 ) gal Baniall LY pe DAl g Ls) of LS
o alae¥) sas cpal) (gsloa Jie dnivall Langlgi€ll S8 e 350y dlaal) adas un
cDlagall slu] Linglgi€s e edentyl) cilial) 6 il
OsSaas n ¢@2l8 "Bl (3 1as Base’ o ) cGlyin dacge (b Gl gl Gt sl
G agdall e I daede il e lad Y1 e 4 Jas) cpall e oy (3 (gylall agdall
diweal) B2l o () s bl slatl Al of LeS L galal) cpaiall (s3a e atipe
DDA e (g2l 231" dgalsal saxivns
S Jia dasiial) dangl il cileUadll b L] Ao gpall 35 s Laglgisil) A Ldiay)
Glsa¥) A gl (e 2ys LS o g08 (e 3ia Lae ccDlasall sludly o lilaia)
RSP IRIN(
A Ol ras gl el 8 Aad) Z L) 3% DA (e 1M pLESY) (Guial
bt e duallall iley¥) a6 ol Laa ¢ I3 SlESY) (338m5
Labwogaall gl Ja 8 daallal) Bylasl) i ands
Ol simd ¢ aally Basiall GLYSH Jia ¢8I danla®) (godll G saliiall ilpgnll Jls 8
(lld pas A gall Lol Aaludl Jals alleall sealy ale (S Auallall el aags 1 jhalal)
& Bl e (sl Jsall (ansg ceal) pdale 135 (O3l e e 55 Qelse sac s
- Gleadlly adud)

rdgad ) cladddl A Ga Bladll jajas
OSar W Ayl V) e ol cISAIL Aalaial) el b 3 L cpadyl) o] e

Blail) A<a Jgn Lao el Jlig 80U (rand s cileadl) sda L Laalladl )il 35 (o

Baad! A Glealss (VIE Y Gaally sasiall ¥l 1= oal g Laa) an e deaa ()
2024-12-10 syl <éy  https://www.elbalad.news/5048273"s2al)
(2) FP Explainers, Dumping the Dollar: Will a new BRICS currency replace the US currency

for trade? First Post, April 4, 2023. https://tinyurl.com/mr3tapt8

This is an open access article under the CCBY license CC BY 4.0 Deed | Attribution 4.0 International
! | Creative Common" : https://creativecommons.org/licenses/by/4.0

120



https://creativecommons.org/licenses/by/4.0

Jb 58 adol 6,lil) daa> BBT :aall B\ 295 50J1 Jgladl dawlw Ulad
awlosdl wlwlawls @,bull Glyigdl 80 >a2J|

dlglblee U qanasi Bans Glsadd (A Jgeagll e @l selu 4iayl) of LS Lagaall e
L) Glon) B adlal) )8 e e Les
aslally sl 436, (sils Jie cJalall ) Z Y sale) ) Ciags b JA) 0l (Bilzall 3
Jalir ) (535 38 ¢ (Sopa) pdmill iadd (5l cmaall (A moaiall ol diasliuly ¢ SiyaY)
lolelis dles () Joal) (cans s cdgleal) o Laag (eSad lubadl o3 L 5laall alaal
saall e claadlly alad) 300 GBeay 38 Lae (Aia¥) Ludliall (e diladl)
rdglaal) axdleal) il L G

clseal) a5 (aSey Lae 2019 ale e aiyl a8 dylanll Galsall sae of ) AW juds
pe s bl Hlaill e g 38 slaV) 13a Al Glaldl 1) o Jalall ) aaiail) sale
Il o el (g 55Y) (5Syal) @il syal Cuaa g ) L Lgiande ) Aol alsall B25e
ot sl PLa lleal) Jin 8 Wl H3T e of adigin g ys¥1 alasY) 3 (5,1)
g e T Jleel 23l ) Zalal) (e Laa cdlial
Glypsall lé cmlaaally B LV Dla (e dpallal) Hladll Joiad (S Lai cale JSd
o sl Ols O gl e Bl alaal 8 asli () (5355 38 ddlead) luboadly Lanbisguanl
el (ol pail) Al laal dsall (gylaall (sl 3335 Apslaa®¥) Lgallias diles

3a Y Oilie gasll o Aallell Blall sags A LA 3lsnl Al cal) oyl gl
Lo cdadyll alaadl) aladna) saby DA e Gleaddly alud) 3 5ylaall u3a0 (Sar Cus ¢ S
A gy sale] Al Giags Glabis Jaa) glé el aag . ol oSG Aalaiall el @l

(1) Jennifer Conrad, China’s Digital Yuan Works Just Like Cash—With Added Surveillance.
WIRED, November 8, 2022. https://www.wired.com/story/chinas—digital-yuan—ecny—-works—
just-like—cash—surveillance/.
cladl o lglulSaly suaal) dblaall s (canse Juald 5 ¢ Glalis puls el caisg s e @)
27 a 126(2020)c38 cdaSall cuy dlae Al Joall & jlal)

This is an open access article under the CCBY license CC BY 4.0 Deed | Attribution 4.0 International
! | Creative Common" : https://creativecommons.org/licenses/by/4.0

121



https://creativecommons.org/licenses/by/4.0

Jb 58 adol 6,lil) daa> BBT :aall B\ 295 50J1 Jgladl dawlw Ulad
awlosdl wlwlawls @,bull Glyigdl 80 >a2J|

a3, 038 Jae (Dopally saanall Gl g sayfiiall dplatl) cligill J 3 dals (Jalal
B ¢ SoaY) pdill mis Gsilly cpeall A zaviall Johal) Lnaliinly ¢ SopaY) aglally sigaesl
Joall aaband) 3sall clae o gylall ey figy 38 cale J<a L 3)laall plaad dilis ) (ga5
Al 3sag are a8y - lgiala () &psall Jalsall 5350 aa in ¢Liadily Lialle 138 Jaadl a3
Aalall (uSay Les ¢ L€ (<0 40 glanl Gled 8 dadsall oo aalill o ) el V) s A
Aigye S Jleel Z3la
PN ER

gl Jda 8 30ea 5)laill 5agas BT i mall & zoaiall Jolal Jsa canll 138 lis
3 laals Gatliial Yeas Jaa zgaall Jglail) duailial of gy Lleal) cilabandly 25l
Ldad) Goad) 3u5a3 e SN DA e Aallall Aolaidy) claaill ae ol Juled 108
Alad Gl GuSa Laa can) A Bloas) e Laolaie) Julis ) Call (oans ¢ LSaY) sk
cdoall (am lalim A ddilead) clabuadly saliall 4l ) pall

P! 3u5a3s daalladl eyl cre 8] e O35 (uiad deal Ao Liaglpul) s2a S5
Aaa i) 03 7o ()l eclld ey L Adgal) Aplal) Rl (S Bale] 8 aaley Lea ¢ 5ol
e A il gall zigal (re Joaills Adasijell Gbaaill dgalse o paall 528 o adey
Sy aall Dl o St <o iy z3gar ) pveal

G colal) 216580 ae Slady) delilly Jsall (bl dueal 50 cciliSalinl) o2a Jha
Yzl Jolall Gl ¢ Ul . Jaliip alticse (goloal gai (383 8 39gall 038 aged o oSa
dlle o Alsdll Blatll e Ao 50 o 0 gsas Laad 58 s cpeall danslinnd Lo Jia
B jial) cbiaailly dan peal) <) puailly sy

References:

it e B0V Liaglly saaall dleal) dglan 3 0uSo S5 ity a8y ccpals e ,eMaS ()
(ALY Liail] dlae galla)
2024-12-14 syl i, https://asjp.cerist.dz/en/article/252093 ,

This is an open access article under the CCBY license CC BY 4.0 Deed | Attribution 4.0 International
! | Creative Common" : https://creativecommons.org/licenses/by/4.0

122



https://creativecommons.org/licenses/by/4.0
https://asjp.cerist.dz/en/article/252093

Jb 58 adol 6,lil) daa> BBT :aall B\ 295 50J1 Jgladl dawlw Ulad
awlosdl wlwlawls @,bull Glyigdl 80 >a2J|

1.Antoine Brunet and Jean-Paul Guichard, The Chinese Orientation towards Global
Hegemony and Economic Imperialism, translated by: Adel Abdel Aziz Ahmed, National
Center for Translation, Cairo Egypt, first edition, 2016.
2. Hassan, Muhammad Fawzi. “The Economic Corridor between India, the Middle East, and
Europe... Objectives and Implications.” Asian Horizons 2024. 8.14.
3. Sayed Mahmoud Ali Ghoneim, The National Security Strategy of the People’s Republic
of China, Journal of Financial and Commercial Research, Port Said University, Volume 21,
Issue Four, October 2020, p. 358.
4. Adnan Hussein Younis, Sultan Jassim Sultan, and Fadel Musa Hassan The new
protectionism and its repercussions on the commercial interests of developing countries.
House of Wisdom Magazine, 38 ,2020.(
5. Alaa Abdel Wahab Abdel Aziz. “The Belt and Road Initiative and Chinese influence in
Latin America.” Political Issues 79, 2024
6. Biden, Joseph R. 2020. Why America must lead again. Foreign
Affairs 99 (2): 64-76.
7.FP Explainers, Dumping the Dollar: Will a new BRICS currency replace the US currency
for trade? First Post, April 4, 2023. https://tinyurl.com/mr3tapt8

8.Hai-Jun Jiang and Miaojie Yu. "Understanding RCEP and CPTPP: from the perspective
China’s dual circulation economic strategy." China Economic Journal, 14 (2021): 144 - 161.
https://doi.org/10.1080/17538963.2021.1933055.

9.How Is the Belt and Road |Initiative Advancing China’s Interests?
https://chinapower.csis.org/china-belt-and-road-initiative/2025/1/15s Ju l <

10.Jennifer Conrad, China’s Digital Yuan Works Just Like Cash—With Added Surveillance.
WIRED, November 8, 2022. https://www.wired.com/story/chinas-digital-yuan-ecny-works-
just-like-cash-surveillance/.

11.Jude Blanchette and Andrew Polk, “Dual Circulation and China’s New Hedged Integration
Strategy,” Center for Strategic and International Studies, August 24, 2020.
https://www.csis.org/analysis/dual-circulation-and-chinas-new-hedged-integration-strategy
<852025/1/15 5L

12.Mercy A. Kuo, “Assessing China’s and Russia’s Arctic Ambitions: Insights from Kristina
Spohr”, The Diplomat, 20 December 2023, https://thediplomat.com/2023/12/assessing-
chinas-and-russias-arctic ambitions/.

13.MICHAEL D. SWAINE, “ Chinese Views of the Singapore Summit Between Donald J.
Trump and Kim Jong-un” , China Leadership Monitor, no. 57, sep.2018,
https://carnegieendowment.org/files/Swaine CLMS57 Final.pdf

14.Michael Pettis, “Will China’s Common Prosperity Upgrade Dual Circulation?,” Carnegie
Endowment for International Peace, October 15, 2021.https://carnegieendowment.org/china-
financial-markets/2021/10/will-chinas-common-prosperity-upgrade-dual-
circulation?lang=en2025/1/15 L3l <

15.Milton L. Mueller and Zixiang Tan. 1996. China in the Information Age:
Telecommunication and the Dilemmas of Reform. Greenwood Publishing Group Inc.,
USA.pp 33-46

16.Ping Wei, Xiaodan Mao and Xiaohong Chen. "Institutional investors' attention to
environmental information, trading strategies, and market impacts: Evidence from China."
Business Strategy and the Environment (2020). https://doi.org/10.1002/bse.2387.

This is an open access article under the CCBY license CC BY 4.0 Deed | Attribution 4.0 International
! | Creative Common" : https://creativecommons.org/licenses/by/4.0

123



https://creativecommons.org/licenses/by/4.0

Jb 58 adol 6,lil) daa> BBT :aall B\ 295 50J1 Jgladl dawlw Ulad
awlosdl wlwlawls @,bull Glyigdl 80 >a2J|

17.Renliang Liu, Liugang Sheng and Jian Wang. "Faking Trade for Capital Control Evasion:
Evidence from Dual Exchange Rate Arbitrage in China." International Finance eJournal
(2021). https://doi.org/10.1016/j.jimonfin.2023.102926.

18.Rise of the “Big 4”-The semiconductor industry in Asia Pacific, Deloitte China, January
18, 2024. https:// www2.deloitte.com/cn/en/pages/technology-media-and
telecommunications/articles/rise-of-the-big-4.html.

19.Su, L., & Liang, J. (2021). Understanding China’s New Dual Circulation Development
Strategy: A Marxian Input-Output Analysis. Review of Radical Political Economics, 53(4),
590-599. https://doi.org/10.1177/04866134211021971.

20.Will the Dual Circulation Strategy Enable China to Compete in a Post-Pandemic World?
https://chinapower.csis.org/china-covid-dual-circulation-economic-strategy/.

This is an open access article under the CCBY license CC BY 4.0 Deed | Attribution 4.0 International
! | Creative Common" : https://creativecommons.org/licenses/by/4.0

124



https://creativecommons.org/licenses/by/4.0

