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The Legal Nature of Interest in Marine Insurance
Contracts ""A Comparative - Analytical Study"

Fajr Mohammed Abdullah Mounoh®
Ala’a Yakoob Yousif®

Abstract:

This research addresses "The Legal Nature of Interest in Marine
Insurance Contracts" under the laws of the United Arab Emirates and Kuwait,
with a focus on the critical role of insurable interest as a condition for the
contract's validity. The study examines the legal foundation and conditions
required for the existence of insurable interest in marine insurance, in
addition to exploring jurisprudential debates on whether it constitutes
the subject matter or cause of the contract. The research emphasizes that
defining insurable interest as the subject matter of the contract ensures
fairness in compensation and prevents unlawful exploitation. It concludes
with recommendations to amend maritime trade laws in both the UAE
and Kuwait, explicitly defining insurable interest as the subject matter of
marine insurance contracts. It further recommends issuing interpretative
regulations and establishing legal platforms to unify interpretations and
standardize practices. Additionally, the study highlights the importance of
enhancing regulatory oversight to prevent fraud and promoting awareness
and training for professionals in the field.

Keywords: Insurable interest, Marine insurance, Legal adaptation,
Protection of contracting parties, Fair compensation.
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